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M3BELUTAJ HA HEBABUCHUTE PEBU30OPU
A0 PAKOBOACTBOTO U AKULMOHEPUTE HA BoI Al Ckonje

U3eewmaj 3a eOuHeyHUMe huHaHCUCKU usgewmau

M3BpLUMBME peBU3Mja Ha NPUNOXEHNTE eaMHEYHM DnHaAHCKCKn n3sewTan Ha BOI Al Ckonje (BO NOHaTaMOLLHWUOT
TekcT “OpylWTBOTO”), KON Ce COCTOojaT 0f eAMHEYHMOT M3BELLTaj Ha MHaHcKcKaTa cocTojba Ha 31 gekemspm 2022
roAvHa, Kako U eQuHeYHUOT M3BeluTaj 3a ceondpaTHata AobuvBKa, eQMHEeYHWOT M3BelUTaj 3a MPOMEHUTE BO
rMaBHUHATa U eAMHEYHVOT M3BELLTaj 3a NapuMYyHUTE TEKOBW 3a rogvHara LTo Torall 3aBpluyBa M NpernegoTt Ha
3Ha4ajHU CMETKOBOACTBEHM MONUTMKM U OCTaHaTu BeneLuku.

Odz080pHOCM Ha pakogodcmeomo 3a eQUHEeYHUMe (hUHaHCUCKU u3sewmau

PakoBoACTBOTO € OAroBOPHO 3a NOAroTBYBaH-E€TO U 06jeKTUBHOTO Npe3eHTUpare Ha OBUE eaUHEYHN (PUHAHCUCKN
n3BeLlTan BO COIMacHOCT CO CMETKOBOACTBEHWTE CTaHOapAu kou ce npumeHyBaaT Bo Penybnuka CeBepHa
MakefnoHMja U MHTEpHa KOHTpOra 3a Koja pakoBOACTBOTO CMeETa [eka € HeOonxoAHa 3a NnoAaroTByBake Ha
enHeYHUTEe DUHAHCUCKN M3BELLTaN KoM He coapxaT MaTepujanHo NorpeLuHo npukaxysane, 6e3 pasnvka ganu
Toa e pesynTaTt Ha u3aMama Wnu rpeLuka.

Odz080pHOCM Ha pesu3opom

Hawa oaroBopHOCT € Aa nspasmme Mucrnexe 3a oOBue eamHeYHn MHAHCMCKN N3BeLUTan Bp3 OCHOBA Ha Hawlara
peBusmnja. Hue ja n3BpwMBME Hawarta peBu3nja BO COrMacHOCT CO 3aKOHOT 3a peBu3uja U PEBU3OPCKUTE
cTaHgapawm kom ce Bo npumeHa Bo Penybnivka CesepHa MakegoHuja. Osue ctangapam 6apaat ga rv noyMtyBame
eTnykuTe Baparba 1 Aa ja nnaHMpamMe u U3BpLUMME peBu3njaTa Ha HaunH KOj ke HU OBO3MOXW Aa fobreme pasymHO
yBepyBare Aeka eanHedHnTe (nHaAHCUCKN M3BeLUTan He CoapXaT MaTepwjanHo NOrpeLlHO NpuKaxyBake.

PeBun3njaTa BknydyBa crnpoBegyBate Ha MOCTanky 3a cobupame Ha PEBM3OPCKM [OOKa3M 3a U3HOCUTE U
obenofeHyBamaTa BO eanHeyHUTe ouHaHCUCKM n3BeLluTaun. M3bpaHnTe noctanky 3aBucaT of pacydyBarmeTo Ha
PEeBM30POT, BKIYYYBajkN ja U MpoLeHKaTa Ha pusnLMTe Of 3Ha4ajHO MOrpeLlHO MpUKaXyBake Ha eauHeYHUTe
(hMHaHCUCKM U3BELLITau, HAaCcTaHATO KaKo pe3ynTaTt Ha usmama wnu rpetuka. Mpy NpoLueHyBameTo Ha OBME PU3NLIK
PEBU30POT ja pasrneagyBa UHTEPHaTa KOHTPOSa pereBaHTHA 3a NOAroTByBake U 06jeKTUBHO Npe3eHTUpame Ha
eVHeYHUTe (PMHAHCUCKM M3BELLTau Ha [pyLUTBOTO CO Len An3ajHMpare Ha PEBM3OPCKM MOCTanKM KOU LITO ce
COOABETHU Ha OKOJIHOCTWUTE, HO HEe M CO Lien Ha u3pasyBate Ha MuUCrewe 3a e(PeKTUBHOCTa Ha MHTepHaTa
koHTpona Ha [OpywTtBoTo. PeBu3ujaTa, UCTO Taka, BKNyYyyBa W OLEHKA 3a COOABETHOCTA Ha KOPUCTEHUTE
CMETKOBOACTBEHW MOSMUTUKM U Ha pasyMHOCTa HAa CMETKOBOACTBEHWTE MPOLEHKWM HanpaBeHW of CTpaHa Ha
pPaKkoBOACTBOTO, Kako M OLieHKa Ha CEBKYMHOTO Npe3eHTUpare Ha eanHeYHUTe (OMHAHCUCKN M3BELLTaM.

BepyBame geka peBn3opckute Aokasu kov rv Mame cobpaHo ce AocTaTHU U cooABETHU 3a Aa 06e3benat ocHoBa
3a HaLWEeToO PEBU3OPCKO MUCTIEHE.
Mucnemwe

Cnopepn Hawe mucriewe, eavHevyHnTe (PMHaAHCUCKM U3BELUTan ja NpukaxyBaaT pearnHo U objeKTMBHO, BO cuTe
mMaTepujanHu acnektu, dmHaHcuckata coctojba Ha BPI ALl Ckonje Ha aeH 31 gekemBpu 2022 rogMHa Kako u
pesyntatute o paboTereTo M MNapuU4HUTE TEKOBW 3a roAMHaTa LTO Toraw 3aBpluyBa BO COIMacHOCT CO
CMEeTKOBOACTBEHaTa perynaTtuea koja ce npumeHysa Bo Penybnvka CeBepHa MakeaoHuja.

(npoporxyBa)



WU3BELWITAJ HA HE3ABUCHUTE PEBU3OPH
A0 PAKOBOACTBOTO U AKLIWOHEPUTE HA B®NN AQl Cxonje (npoaonxeHne)

WUssewmaj 3a dpyau npasHu u pe2ynamopHu bapara

PakoBoaCTBOTO Ha [IpyLITBOTO € OArOBOPHO 3@ NOArOTBYBaHE Ha 8ANHENHHUOT roAULLeH W3BewTaj (npunor 1 KoH
AVHENHWUTE (PUHAHCUCKA U3BELUTaW) U eAUHeYHaTa roaulHa cMeTka (NPUNor 2 KOH eAUHEHHUTE (DUHAHCHCKW
u3BelITau) BO COrNAcHOCT CO 3aKOHOT 3a TProBCkv ApywTsa U uctute Gea npucpateHu u opobpexn op
PakoBOACTBOTO, U NoaHeceHu Bo LleHTpanHuoT peructap Ha Peny6nuka CesepHa MakegoHuja Ha 25 cespyapu
2023 roavHa. Hawa oarosopHOCT € Aa vajafeme MWCNeHe BO BPCKa CO KOH3UCTeHTHOCTa Ha eAWHeYHWOT
roavlUeH M3BeLUTaj CO eAWHeYHaTa roguLLIHa CMETKa U eAnHeYHNTe (UHAHCHCKKU WasewwTan Ha [pywrsoTo. Hue
1 U3BPLUMBME HALLMTe NOCTaNKuU BO COrNacHOCT CO 3aKOHOT 3a pesuauja Ha PenyGnuka CesepHa MakegoHuja v
MefyHapoaHUOT CTaHAapA 3a pesusuja 720 — OAroBOPHOCTM Ha PEBU3OPOT BO BPCKA CO APYM MHGBOPMaUmMK BO
AOKYMEHTH KOW COAPXAT peBuaupaHn (UHAHCUCKW W3BewwTan WTo e Bo npumeHa Bo PenyGnuka CesepHa
Makegonuja. Cnopeq Hale MUCNeHne, UCTOPUCKUTe hUHAHCUCKK WHopMmaumu obenoaeHeT BO eAWHEYHWOT
rOAVLLEH W3BELUTaj C8 KOH3WCTeHTHU CO eAUHevHaTa roguwHa cMeTka U NPUNOXeHUTe PeBUAUPaHA BANHEYHU
¢hvHaHCUCKM M3BeLUTan Ha [lpyLWTBOTO 3a roAMHaTa LITO 3aBpluyBa Ha 31 aexkemspu 2022 roavHa.

MAS3APC PEBU3WUJA 100 Ckonje
4“/ // / ’(9/ ﬁ
aufanonm’t He anfenowt
Ynpasuren
Cxonje

16 mapt 2023 roguHa




EAVWHEYEH U3BELLTAJ 3A CEONM®ATHATA IOBUBKA
3a roauHara wro 3asBpuwysa Ha 31 gekemspu 2022 roauHa
(Bo nexapm)

B®r A Ckonje

31 pexemspu 31 pekemBpu
Benewxa 2022 2021
Mpuxoan
Mpuxoam oa npopaxba 6 177,497,355 165,950,604
OcranaTtv npuxoau 7 8,872,651 5,400,758
186,370,006 161,351,362
Pacxoam
Tpowouw 3a spaGorexu 8 (36,789,333) (28,704,204)
Amoprusauuja 13 (586,861) (572,327)
Ocranatu onepaTusHu TpoLoyu 9 (106,018,703) (95,232,821)
(143,394 ,897) (124,509,352)
Do6uska o nenosHo paborewe 42,975,109 36,842,010
(Pacxoau)/npuxoam oa kamaTu, HeTo 10 (422,810) 255,324
(HeraTneHu)/no3uTMBHM KyPCHW PA3NUKK, HETO 11 (92,545) 2772
®uHaHcuckm (pacxogu)/npuxoam, HeTo (515,355) 258,006
Ro6uska npen opaHouyBamwe 42,459,754 37,100,106
[lanok Ha nobuska 12 (1,804,769) (3,336,048)
Hero no6ueka 3a rogunara 40,654,085 33,764,058
Ocranara ceoncgatHa aobusxa - -
BkynHa ceondarHa nob6uska 3a rogunara 40,654,985 33,764,058
3apa6orysayka no aKkuuja Bo geHapu 24
- OCHOBHa 1,355 1,125

BenewxuTe KOH AMHEUHUTE (DMHAHCHCKN W3BELUTAN Ce MHTErPaneH Aen OA OBME eaMHENHN PUHAHCHCKM
u3sewrau u Tpeba fa ce YATaaT BO BPCKa CO UCTUTE,

Osue eauHeuHn duHaHcucku uasewrtan Gea npudatenu U 0aoBpeHH 0 PaKoBOACTBOTO Ha [ApywrsoTo Ha 25

espyapu 2023 roauHa.

OpobpeHo op,

Bnaxe Netpecku
U3spweH unex Ha Oa6opoT Ha AupexTopu




EAVHEYEH U3BELUTAJ 3A PUHAHACUCKATA COCTOJBA

Ha 31 pekemBpu 2022 roauHa
(Bo peHapm)

CPEACTBA

HeTekoBHM cpencTBa
HepngwxHOCTM 1 onpema
BrnoxyBsara BO NoapyxHULM
BkynHO HeTeKOBHM cpeacTBa

TekoBHM cpeAcTBa
MobapyBar-a of Kynysaun
OcTaHaTv TeKoBHU cpeacTea
KpaTkopoyHu genosuTun

Mapw 1 napunyHn ekBMBanNeHTU
BkynHo TeKOoBHM cpeacTBa

BKYNHO CPEACTBA

rMABHUHA U OBBPCKU
FMABHUHA

AKUMOHEpCKM KanuTan

3aKoHCKM pe3epsu

Pe3epBu 3a pevHBecTMpaHa JobvBka
AkymynupaHa gobuska

BkynHo rmaBHMHa

[onropoy4Hu o6BpCKMn

JonropoyHu kpeautu

JonropoyHn pesepBaumu 3a BpaboTeHu
BKynHO AONIOPOYHN 0GBPCKM

TekoBHM 0O6BpCKHU

O6Bpckn koH fobaByBaym

OctaHaTtn 06Bpcku

KpaTkopo4Hu kpeantu

TekoBeH fien Ha JONropoYHU KpeanuTu
O6BpckM 3a gaHoK Ha AobuBka
BKynHO TEKOBHM 06BpCKN

BKYMNHO NMABHUWHA 1 OBBPCKU

31 pekemBpm

B®I Al Ckonje

31 pekemBpU

Benewka 2022 2021
13 52,023,033 9,971,000
14 6,365,889 6,365,889

58,388,922 16,336,889

15 24,637,575 21,117,695
16 8,870,756 885,597
17 4,798,526 14,032,947
18 15,874,963 19,303,376
54,181,820 55,339,615

112,570,742 71,676,504

19 4,588,956 4,588,956
917,791 917,791

16,670,171 -

40,654,985 46,670,171

62,831,903 52,176,918

20 26,998,728 -
159,896 159,896

27,158,624 159,896

22 13,447,065 9,164,885
- 19,562

21 5,844,314 9,161,375
20 3,288,836 -
- 993,868

22,580,215 19,339,690

112,570,742 71,676,504

BenelknTe KOH eguHEYHUTE (*)I/IHaHCI/ICKVI n3BellTan ce nHTerpaneH aen oa oeme eanHeYHu (*)I/IHaHCI/ICKM
mn3pewtTam n Tpe6a Aa ce 4Ymtaat BO BpPCKa CO UctuTte.



EOUWHEYEH U3BELUTAJ 3A MPOMEHUTE BO NIABHUHATA
3a roguHara wTo 3aBpliyBa Ha 31 nekemBpu 2022 rogmHa
(Bo peHapu)

B®I Al Ckonje

AKuMOHep. 3aKkoHcku PesepBu 3a  Akymynup. BkynHo
KanuTtan pe3epBU  pPEUHBECTU- [obuBKa
paHa
nobuBkKa
CocrToj6a, 1 janyapu 2021 4,588,956 917,791 - 48,906,113 54,412,860
[o6ueka 3a roguHaTa - - - 33,764,058 33,764,058
OcraHata ceondatHa aobuska - - - - -
VicnnaTteHa anBngeHaa - - - (36,000,000) (36,000,000)
CocrToj6a, 31 nekemBpu 2021 4,588,956 917,791 - 46,670,171 52,176,918
[obueka 3a rognHaTa - - - 40,654,985 40,654,985
OcTtaHaTta ceondatHa fobuska - - - - -
W3nBojyBare Ha pe3epsu 3a
pevHBecTupaHa aobveka - - 16,670,171 (16,670,171) -
McnnaTteHa auBngeHaa - - - (30,000,000) (30,000,000)
CocToj6a, 31 pekemBpu 2022 4,588,956 917,791 16,670,171 40,654,985 62,831,903

benewknTe KOH eguHeYHUTe CbI/IHaHCI/ICKVI n3BellTanm ce nHTerpaneH aen oa osMe eguHe4vYHu (*)VIHaHCVICKI/I
n3pewtTam n Tpe6a Aa ce 4Ymtaat BO BPCKa CO UCTUTe.



EOUWHEYEH U3BELUTAJ 3A NAPUYHUTE TEKOBU
3a roguHaTa wTo 3aBplyBa Ha 31 aekemBpu 2022 rogmHa
(Bo peHapu)

31 nekemBpm

B Al Ckonje

31 nekemBpm

Beneluuka 2022 2021
MapuyHn TekoBM o onepaTMBHU aKTUBHOCTHU
[obueka npen ogaHovyBahe 42,459,754 37,100,106
YcornacyBame 3a:
AmopTu3aumja 586,861 572,327
Mpuxog of oTNMC Ha 06BpPCKN - (98,981)
Pacxogu 3a kamaTtun 495,758 165,824
Mpuxoam oa kamatn (72,948) (421,148)
43,469,425 37,318,128
HamanyBawe Ha nobapyBara 04 KynyBayun n octaHaTu
nobapyBara (11,505,039) (2,229,785)
3ronemyBatrse Ha 06BpckuTe KOH JobaByBaunTe n
ocTaHaTuUTe TEKOBHM 0OBPCKU 4,262,618 1,071,238
Mpunueu og onepaTMBHM aKTUBHOCTU 36,227,004 36,159,581
MnateHn kamaTn (495,758) (165,824)
MnaTeH gaHok Ha pobueka (2,798,637) (2,342,180)
HeTo npunueu og onepaTtuBHM aKTUBHOCTU 32,932,609 33,651,577
Mapn“4HU TeKOBM 04 MHBECTULIMOHU aKTUBHOCTU
HeTo ognueBu 3a geno3ntun 9,234,421 5,228
OpnuBKM 3a CTEKHyBake Ha BMOXyBake BO NOAPYXHULA - (111,042)
HabaBka Ha onpema (42,638,894) (297,108)
Mpunuewn og kamaTta 72,948 421,148
HeTto (ognuBu)/npunuemn oa UHBECTULMOHN aKTUBHOCTU (33,331,525) 18,226
Mapn4Hu TekoBM o PUHAHCUCKM aKTUBHOCTHU
Mpunueu/(oanvewn) og Kpeantn, HeTo 26,970,503 (23,852)
VcnnateHa anBugeHaa (30,000,000) (36,000,000)
HeTo oanueu 3a huHaAHCUCKU aKTUBHOCTU (3,029,497) (36,023,852)
HeTo HamanyBawe Ha napy U Napv4HU eKBMBaNeHTH (3,428,413) (2,354,049)
Mapu n napu4Hn ekBnBaneHTu Ha 1 jaHyapu 19,303,376 21,657,425
Mapwn n napuyHu ekBUBaneHTn Ha 31 gekemBpu 18 15,874,963 19,303,376

beneLknTe KOH eaUHEYHUTE (PUHAHCUCKM M3BELLTaW Ce MHTEerpaneH Aen o4 oBme egmHedHn OMHaHCUCKN
mn3sewitTan n Tpe6a Aa ce Yntaat BO BPCKa CO UCTUTE.



BN A Ckonje

BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

1.

OCHOBAKE U AEJHOCT

AkumMoHepckoTo ocurypuTenHo 6pokepcko apywTteso B®IM A Ckonje (BO MOHAaTamMOLUHMOT TEKCT
»APYLITBOTO®) € aKUMOHEepPCKO OpYyLITBO ocHoBaHO Bo Penybnvka CeBepHa MakegoHuja Ha 16 maj 2005
roamHa. Hajronem akumoHep Ha apywteoTto e WVP, Npau, AscTpuja, koja nocegysa 78.35% o akuunte Ha
OpywTtBoTo.

OcHoBHa fAejHocT Ha [pylwTBOTO € 3acTanyBake BO OCUrypyBake W [ejHOCTU Ha OCUTYPUTENHU
nocpegHuun.

BpojoT Ha BpaboTeHu Bo [dpywteoTo Ha 31 aekemepu 2022 roamHa e 123 (31 pekempu 2021: 114).

OCHOBU 3A NOArotoBKA HA EAMHEYHUTE ®UHAHCUCKUN N3BELLTAU

Ha 29 pekemBpu 2009 rogmHa, AoHeceH e HoB [paBunHuk 3a Bogewe cmetkoBoacTeo (“Cnyx6eH BeCHUK”
159/09, 164/10 n 107/11) Bo Koj ce objaBeHn MefyHapogHuTe cmeTkoBoacTBeHwu ctaHgapau (MCC),
MefyHapogHute cTaHgapan 3a duHaHcucko wusBecTyBawe (MCOW), 3aegHo co TomnKyBawarta Ha
MocTojHMoT KoMUuTET 3a TonkyBare (IMKT) 1 TonkyBawaTa Ha KOMUTETOT 3a TONKyBake Ha MefyHapogHOTO
duHaHcucko um3BectyBawbe (KTMOW), yrtBpoeHn w wusgagenn op OpbopoT 3a  MeryHapogHu
cmeTkoBoacTBeHu ctaHaapam (OMCC) 3aknyyHo co 1 jaHyapu 2009 roguHa. OBOj NpaBWIHWK cTanu BO
npumeHa og 1 jaHyapu 2010 roguHa.

[o patymoT Ha cocTaByBawe Ha MNpUAPYXHUTE eAUHEYHW (UHaAHCMCKM u3BelTan, W3MeHUTEe W
pononHyBawata Ha MerfyHapogHute cTaHgapaun 3a uHaHcucko u3BecTyBawe (,MCOU/MCC*) n
TonkyBawarta Ha KTM®W kou cTanune Ha cuna 3a roguwiHMTe nepuoam Kou 3anovHyBsaaT nocne 1 jaHyapu
2009 rogmHa cé ywiTe He ce npeBeaeHn 1 objaBeHu 3a npumeHa Bo Penybnvka CeBepHa MakegoHuja.

Umajkn 1 Bo npegBua noTeHUMjanHo MaTtepujanHuTe 3HadajHn edekTu o4 pasnukute nomery
ropeHaBefeHNTe CMETKOBOACTBEHW NPONUCK kou ce npumeHysaat Bo Penybnuka CesepHa MakegoHuja n
MefyHapogHuTe cTaHaapav 3a (OUHaHCUCKO M3BECTYBame, KOW MOXaT Aa uMaaT BrvjaHue Ha peanHocTa
n objekTMBHOCTa Ha egunHeuvHuTe uHaHCMCKM um3BewTan Ha [pywTBOTO, NPUAPYXHUTE €AMHEYHM
UHaAHCUCKN U3BELUTan He MoXaT Aa ce cMeTaaT 3a eAMHEYHU (DMHAHCUCKN M3BeLuTan NOAroTBEHU BO
cornacHocT co MeryHapoaHuTe ctaHaapam 3a (oMHaAHCUCKO U3BECTYBaHE.

Mputoa, NPUAPYXHUTE eAMHEYHN PUHAHCUCKM M3BEeLLTan Ha [pyLUTBOTO Ce NpuKaxaHu BO COrMacHOCT CO
OunaHcHuTe wemn objaBeHn BO [MpaBWNHMKOT 3a dopmata U cogpXumHaTa Ha roauHata cmeTka
(“Cnyx06eH BecHUK” 6p. 60/14), unj ceT Ha pMHAHCUCKM M3BeLLTan BO NOEAMHEYHU [ENoBU oTCcTanysa of,
Ha4YMHOT Ha MpeseHTauuja Ha oppedeHn OGunaHcHW no3vumm npedsuaeHn co ycsoeHnor MCC 1 —
Mpe3eHTuparbe Ha UHAHCUCKUTE M3BELLTaM.

ﬂpM,D,py)KHVITe €ANHEYHN PUHAHCUCKN M3BELLTAM Ce COCTaBEHM BO COMMACHOCT CO NPUHLUMMNOT Ha HabaBHa
BpeaHOCT, OCBEH aKO He € NOuHaKy HaBeaeHO BO CMEeTKOBOACTBEHUTE MNOJINTUKUN KOW ce OandeHn BO
HaTaMOLIHNOT TeKkcT. Bo COCTaByBah€TO Ha OBME eOAUNHEYHU MHaAHCKCKM n3BeLlTan ,D,pyLLITBOTO ™
npuMmeHyBa CMeTKOBOACTBEHUTE NOJINTUKN HaBeOeHN BO G6enewkaTta 3.

MN3HocuTe coapxaHu BO eanHeYHNTe hMHaHCMCKM n3BeLlTan Ha [pyLITBOTO Ce NpuKaxaHu BO MakeJOHCKM
AeHapu. [leHapoT npeTcTaByBa odumumjanHa BanyTa Ha n3sectyBawe Bo Penybnuka CesepHa MakegoHuja.

Kako wto e o6enogeHeTo Bo benewka 3.3.1 oa oBve eauHeyvHu dmHaHcucku nasewwtan, BOM ALl Ckonje e
MaTWU4HO ApyLWTBO Ha ApywTeoTo BN ¢OHO MEHALIMEHT A Ckonje (65% concteeHocT), BOI MNJYC
KOHCANTUHI JOO Ckonje (80% concteeHocT) 1 B®IN HEABVIXXHUHW OO Ckonje (36% AvpekTHa
COMNCTBEHOCT). BrioxxyBarwaTa BO OBME MOBP3aHN APYLUTBA BO OBUE €OMHEYHN (DUHAHCUCKU M3BELUTau ce
uckaxkaHm no HabaBHa BpeAHOCT HaMareHa 3a eBeHTyanHoto obesBpeaHyBawe. CornacHo
MeryHapogHnoT cmeTkoBoAcTBeH cTaHgapa (MCC) 27 “KoHconmvaupanHm 1M nocebGHuM  hrHaHCUCKM
u3sewTan”, [pywTBOTO MM COCTaBM W u3gage CBOUTE KOHCONMUAMPAHW (UMHAHCUCKM M3BelITan 3a
penoBHaTta 2022 roguHa, BO cornmacHocT co Gapawata Ha CMEeTKOBOACTBEHaTa perynaTMBa Koja ce
npumeHyBa Bo Penybnvka CesepHa MakenoHwja.

NPErNeQ HA SHAYAJHUTE CMETKOBOOCTBEHU NONMUTUKUN
MNpusHaBawe Ha Nnpuxoau of npoaax6a

OpywTBOTO €BuaeHTMpa npuxoan od Gpokepaxa, BO BMA Ha NPOBM3Mja COMMACHO CO AOrOBOPUTE CO
ocuryputenHuTe komnaxum. MpuxoouTe ce eBUOEHTUPaHN CO MPUMEHa Ha MPUHLIMIOT Ha (PaKTUYHOCT Ha
HacTaHUTe, OOHOCHO Ce EeBUAEHTMpaaT BO MOMEHTOT Ha HMBHOTO HacTaHyBawe. [lpuxogute ce
€BUEHTMPaHMW Mo pakTypHa BpegHOCT, HaManeHa 3a ogobpeHuTe nonycTu.
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BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

3.2

3.3

33.1

3.3.2

3.3.3

3.34

3.35

NPErNeQ HA 3HAYAJHUTE CMETKOBOZCTBEHU NMOJIMTUKU (npoaomnxeHue)

U3HOCK nckaxxaHn Bo cTpaHcKa BanyTa

TpaHcakuuMTe HacTaHaTV BO CTPaHCKa BanyTa ce UckaxysaaT BO AeHapu CO NpMmeHa Ha oduumjanHute
Kypcesu Ha HapopHa BaHka Ha Penybnuka CeBepHa MakegoHuja Kom BaxkaT Ha AEHOT Ha TpaHcakuuvjaTa.
HeTo nos3uTuBHUTE UNWN HEraTUBHUTE KYPCHU Pasfnukn ce BKIy4YeHn Bo gobuskaTta v 3arybaTta Bo nepuogoT
kora HactaHane. CpefcTtsarta n 06BpPCKUTE KOM rracar Ha CTpaHcka BarnyTa ce UcKaxKyBaaT BO JAeHapu co
npuMeHa Ha omumjanHUTe KypceBm KoM BaXaT Ha KpajoT Ha NepunoaoT Ha U3BECTyBaHEe.

®VHaHCUCKU MHCTPYMEHTU (MpoAoIKkeHue)

duHaHcuckuTe cpeacTea n huHaHcuckMTe 0OBPCKU Ce Npu3HaBaaTt BO MOMEHTOT kora [IpyLuTBOTO CTaHyBa
CTpaHa BO AOroBOpHUTE OGBPCKU MO 0BOj MHCTPYMEHT. PUHAHCUCKMTE CpeacTBa U hnHaHCUCKUTE 06BPCKU
NHULUMjanHO ce eBUAEHTUPaHN no objekTMBHaTa BpeaHOCT.

BnoxyBsare BO NOAPYKHALMN

MoapyxHUUKMTE ce NpaBHU 1A Kaj kov [pyLTBOTO MMa KOHTpOoa Bp3 (OMHAHCUCKUTE U AENOBHUTE MOSIUTUKM
W nocegysa noseke off eaHa MONIOBMHA Of rnacaykuTe npaea. [ToCTOEHETO HA KOHTpoMa U eekToT of
nocefyBakeTO Ha nacoBuTe ce 3emMa npeasug Npu oapeayBare Aanu [pylTBOTO UMa KOHTporna Bp3
Apyro npaBHo nuvue. HabaBHa BpegHOCT Ha BROXYBakeTO MpeTcTaByBa OOjekTMBHATa BpegHOCTa Ha
[afeHoTo cpeacTBo. [IpyLUTBOTO MM eBUAEHTUPA BIOXYBakaTa no H1MBHaTa HabaBHa BpeAHOCT HaMarneHa
3a eBeHTyanHa ucrnpaBka Ha BpegHocTa. BroxyBakaTa BO MNOApYXHMLA MNpeTcTaByBaaT KanutanHa
nHsectmumja o BN oOHO MEHALIMEHT ALl Ckonje (65% concteeHocT) n BOI MNYC KOHCAINTTUHT
OOO Ckonje (80% conctBeHocTt) n BN HEABMXXHUHW OOO (36% aupektHa conctBeHocT u 82%
edeKTBHa COMNCTBEHOCT).

BI'IO)KYBaH:a BO XapTun og BpeaHOCT pacnonoXnueu 3a npop,a)Kﬁa

BnoxyBara pacnonoxnuem 3a npogaxba BkrnyyyBaaT BNOXyBaka BO akLun Ha ApyLuTBa kage [pywTeoTo
HeMa KOHTpOra 1 3HayajHO BnujaHne. Bnoxysara BO XapTum oA Bpe4HOCT pacrnonoxnmem 3a npogaxoba
ce npusHaBaaT no HabaBHa BpeOHOCT, BKIyYyBajku M U TPOLLOLMTE 3a TpaHcakuujaTa.

Mapu 1 napnyHn eKBMBaneHTn

MapuTe 1 NnapuvyHMTE eKBMBANEHTU Ce COCTojaT oA rotoBuMHa BO GnarajHa u napu Bo 6aHkn. 3a uenu Ha
M3BELUTAjOT 3a NAPUYHUTE TEKOBU, MAPUTE U NapuU4HUTE EKBUBANEHTN BKIy4yBaaT M OPOYEHU OENO3UTN BO
6aHkn kou Moxe 6p30 Oa ce KoHBepTUpaaT BO MO3HAT M3HOC Ha Mapu U ce NOAMNOXEHN Ha He3HaYMTeneH
pY3uK 0 NPOMEHA Ha HUBHAaTa BPeaHOCT.

Oenos3utu

[OenoanTuTe ce cocTtojaT o Aeno3nTu Bo GaHk1 U ce Npu3HaBaaT Kora napuyH1Te CpeacTsa ce nnacupaHu
Bo GaHkuTe. [1enoanTute ce MpukaxaHu Mo amopTuavpaHata HabaBHa BPEAHOCT CO KOpUCTEHE Ha
NPUHUMNOT Ha edpeKTUBHA KamaTHa CTanka, HamManeHy eBeHTyanHa ucnpaska Ha BpeaHocTa.

Mo6apyBaka oA KynyBauu

MobGapyBawarta oA KynyBauu ce HegepuBaTvBHM (PUHAHCUCKU CPeAcTBa CO (OUMKCHW WMM opHanpeq
oApeneHu nnakaka Co KoM He ce TpryBa Ha akTuBeH nasap. [obapysawaTta of Kynysauum (BKNy4yBajku rm
nobapyBaraTa of Kynysauum u gpyrute nobapysara, CMETKM BO DaHKNTE M rOTOBMHATA) Ce NMpuKaxyBaat
no amopTusmpaHa HabaBHa BpegHOCT co ynoTpeba Ha MmeToa Ha eddeKTUBHA cTarnka, HamarneHu 3a 3aryba
nopagu oLTeTyBah-eE.
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3.35

3.3.6

3.4

3.5

NPErNeQ HA 3HAYAJHUTE CMETKOBOACTBEHU MOJNUTUKU (npopomkeHue)
Mob6apyBama of KynyBa4uu (npogomkeHue)

OpywTBOTO BpLIM MCMpaBka Ha BpegHoOCTa Ha nobapyBarata OA KynyBauuTe cekorawl kora mnocrtojat
objekTuBHM Ooka3n geka nobapyBawaTa He MOXaT Aa ce HannartaT. VcnpaBkaTa Ha BpegHOCT ce
eBuaeHTMpa Ha uHOMBMAyanHa OCHOBa, crnopen npoueHkata Ha PakoBoactBoTo Ha [pywTBOTO 3a
HannaTnMBMOT M3HOC Ha cekoe nobapysBare, Koe € NoeguHeYHO OLEeHEeTO Kako obesBpeaHeTo.

CwmeTkoBOACTBEHATA BPeOHOCT Ha nobapyBawata Of KynyBauuTe ce HamanyBa NpeKky cMeTkaTa 3a
ncnpaeka Ha BpegHocTta. Kora egHo nobapyBane ce cMeTa 3a HeHannaTtnnBo ce OTMULLYBA BO KOPUCT Ha
cMeTkaTa 3a ucnpaBka Ha BpegHocTa. [locnegoBatenHuTe HannaTu Ha noGapyBawata MNPeTXOfHO
OTNULLIAHM Ce eBMAEHTUPAAT Npeky HaManyBawe Ha CMeTKaTa 3a ucrpaska Ha BpedHoCT. [TpoMeHuTe BO
CMEeTKOBOACTBEHATa BPEOHOCT Ha CMeTkaTa 3a UchpaBka Ha BpedHOCT ce npu3HaBa Bo gobuskaTta u
3arybaTa.

OO6BpCKU KOH AO6aByBa4M U ocTaHaTM 0OGBPCKN

O6BpckuTe KOH gobaByBaunTe 1 apyrute 0GBPCKU ce NpuKaxyBaaT cnopes objekTMBHaTa BpeaHOCT, MpU LUTO
Mo UHMUMjanHOTO Npu3HaBake 06BPCKMTE NocnegoBaTenHoO ce BOAAT No amopTusmpaHa HabaBHa BpegHOCT.

MeToga Ha edekTMBHA kamaTa € MeToAa Ha NpecMmeTyBamwe Ha amopTuampaHa HabaBHa BpedHOCT Ha
dmHaHcKckaTa obBpcka 1 Ha pacnpegenta Ha TPOLLOKOT Of kKamaTa BO TEKOT Ha pPenieBaHTHWOT Nepuog.
EdekTnBHaTa kamaTHa cTanka e crankaTa Koja TOYHO M QUCKOHTMPa O4eKyBaHWUTe MAHW NapuyHmn Nnakara
UNy NpMmMarsa BO TEKOT HA OYEKYBAHMOT XMBOTEH BEK HA MHCTPYMEHTOT UMK, A0 HETO CMeTKOBOACTBEHaTa
BPEOHOCT Ha pmHaHcuckaTa obBpcka, Npu MHULMjaNHOTO NpU3HaBare.

HepBwxxHOCTU 1 onpema

HegBwxHoCTMTE M onpemata ce eBUAEHTMpaaT Ccrnopes HabaBHaTa BpeaHOCT, HamMalneHa 3a
akymMmynupaHaTta aMOmesaqua N akymynmpaHuTe TpoLloun 3a 06e33pe/:lHyBaH>e.

AmMopTU3aLMjaTa ce npecMeTyBa criopef, NponopLMOHANHUOT MeTof, Co Len HabaBHaTa BpeaHOCT Ha
onpemara Ja ce amopTM3upa BO TEKOT Ha MPOLEHeTUOT Bek Ha ynotpeba. Bo npodormkeHve ce AageHu
roavHuM cTanky 3a aMOpTI/ISaLI,I/Ija, NpUMEHEeTN Ha HEeKoUn I'IO3Ha'~IajHVI CTaBKu o onpemMarta:

2022 2021
pagexHu objektu 2.5% 2.5%
KaHuenapucka u gpyra onpema 20% 20%
Komnjytepn 25% 25%
MebGen 25% 25%

Kora cpeacteata kou ce npeaMeT Ha amopTu3auuja ce ctaBaat BOH ynoTpeba, unu Ha Buno Koj HaumH ce
oTyryBaart, cooaBeTHaTa HabaBHa BpeAHOCT U UCnpaBKkaTa Ha BpeAHOCTa Ce UCKHWKYBaaT 0 COOABETHUTE
cmeTku. KanutanHute gobmekn unu 3arybm octBapeHn co OTyfyBawaTa Ce eBUAEHTMpaaT Kako ocTaHaTu
NPUXOAN WUIK OENTOBHU pacxoan, COOABETHO.

OpaHouyBawe
TekoBeH AaHOK Ha AOBUBKA

[aHokoT Ha pgobuBka ce npecmeTyBa cormacHo oapenbuTe Ha peneBaHTHUTE 3aKOHCKW MPOMWCK BO
Peny6nuka CeBepHa MakegoHuja. MNnakakeTo Ha MECEYHMOT AaHOK Ce BPLUM akoHTaTMBHO. KpajHuot
AaHok no ctanka of 10% ce npecmeTyBa Ha yTBpAeHaTa AobuBka of u3BelTajoT 3a ceondpatHaTa
[obuBka, KopurMpaHa 3a ogpefeHu CTaBKU COrfacHO 3akoHckute odpenbdbu. OBue Kopekuuw rmaBHO ce
ofHecyBaaT Ha 3rofieMyBake Ha JaHO4HaTa OCHOBA 3a OApe[eHM TPOLIOUM KOW He ce npu3HaBaaT 3a
LilenuTe Ha 04aHO4YBaHETO.

MpecmeTyBawkeTO M NNakakeTo Ha AAHOKOT Ha AobuBka 3a dmckanHata 2022 roguHa, OpywTBOTO ro
M3BpLUYBa COrMacHO M3MeHMTe BO 3aKOHOT 3a [AHOKOT Ha JobuBka, ogHocHo 10% Ha ocTBapeHaTa
nobuvBka, BKMy4YyBajkM ro M OAHOYHMOT edeKkT Ha MpUXoauM M TPOLUOUWM KOW Ce HeoOaHOunvBM Unu
HeoaOWTHW Npy yTBPAYBaHETO Ha OfaHouYNMBaTa AOOUBKa.
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3.5

3.6

3.7

NPErNeQ HA 3HAYAJHUTE CMETKOBOACTBEHU MOJNUTUKU (npopomkeHue)
OpaHouyBake(npogomkeHue)
OanoxeH AaHOK Ha AobuBKa

OanoXXeHnoT JaHoK ce NpuU3HaBa Ha pas3nnkaTta nomefy CMeTKoBOACTBEHATa BpeAHOCT Ha cpeactBarta u
O6BpCKVITe BO (PMHAHCUCKMTE U3BELLUTAW M HMBHATa COOABETHa [aHOYHa OCHOBa yn0Tpe6eHa npu
npecMeTkaTa Ha ogaHo4nmeaTta nobueka, u ce eBMnaeHTunpa co npumeHa Ha MeTooT Ha 06BpCKa.

OpnoxeHute gaHOYHM 0BBPCKU Ce Mpu3HaBaaT 3a CUTe OOAaHOYNIMBU BPEMEHCKWU Pasnuku U OAMNOXeEHO
[aHOYHO CPeacTBO Ce Npu3HaBa 3a cuTe oAOUTHM BPEMEHCKU pasnunku U Toa BO 06emM BO KOj LUTO MOCTOM
BEpOojaTHOCT feka ke nocTou fobmBKa KojawTo ke buae npegMeT Ha oAaHouvyBake M BO OHOC Ha Koja ke
MOXe [a Ce MCKOPUCTaT BPEMEHCKUTE PasfnnkM kako oabutHa cTaBka.

OpnoxeHnTe JaHOYHW CpeacTBa M 0GBPCKM ce BpeAHyBaaT cnopes AaHOYHWUTE CTanku Kov ce ovekyBa Aa
ce npumeHaT BO NepuvodoT BO KOj OBGBPCKUTE cCe UchnaTeHu WnuM cpeacTBaTa ce peanusupaHu, a
npowvanerysaaT of NPOMULLAHATE AAHOYHM CTanku (M 3aKOHW 3a OaHOLM) KOWLWITO BaxaT Ha KpajoT Ha
NepvoaoT Ha M3BECTyBak-E.

KopucTu 3a Bpa6oTeHuTe

MpuaoHecuTe 3a 30paBCTBEHO, NEH3NCKO U couumjaniHO ocurypyBame of OpyTo nnatu u HeTo nnatute ce
nnakaaTt of cTpaHa Ha [pyLITBOTO BO TEKOT Ha roguHaTa criopef 3akoHCkuTe nponucy. Baksute npugoHecu
npeTcTaByBaaT AeduHupaHn nnaHosu 3a GeHedumumm M Ce NpusHaBaaT Kako TPOLLOK kora BpaboTeHuTe
n3BpLlyBaar ycnyru. He noctojat gononHMTenHn 06BPCKu Cnopes OBMe MiiaHoBMW.

OpywtBoTo MMa o6Bpcka 3a ucnnakawe OTNPeMHUHA NMPY NEeH3NOoHNpake Ha BpaboTeHUTe, BO BUCUHA Ha
OBOKpaTEH U3HOC Of MPOCEYHO uchraTeHata HeTo nnata Bo Penybnuvka CeBepHa MakemoHuwja, kako u
jybvnejHn Harpagm, COrnmacHoO roavHWTe Ha paboTeH cTax Ha BpaboTeHuTe BO [dpywTBoTO. [OpYyWITBOTO
eBUAEHTMPa pe3epBaLmn 3a OTNPEMHMHM 3a NEH3NOHMPakse 1 jybunejHn Harpagu co uen ga rm anoumpa
TakBMTE TPOLLOLM MO Mepuvoan 3a KOMLITO uctute ce ogHecysaat. CormacHo MCC 19 oTnpemMHuHuTE 3a
NeH3noHVpame 1 jybunejHute Harpagu npeTcTaByBaaT AedVHMPaHU KOPUCTY MO UCMOSHYBake Ha YCrNoBUTE.
CwmeTKoBOACTBEHATA BpeaHOCT Ha 0OBpckMTe Ha [pylITBOTO KOW MpowuanerysaaT of OBME KOPWUCTW 3a
BpaboTeHMTE ce NpecMeTyBaaT Ha KpajoT Ha NepuogoT Ha usBecTyBawe. CocTojbaTa Ha oBME OOBPCKM Ha
KpajoT Ha NepvoaoT Ha M3BECTyBare ro NPEeTCTaByBa M3HOCOT Ha OMCKOHTMPaHWTE Mnakaka LUTO ke ce
HanpaeaT BO MaHWHa. [pylLTBOTO HEMaA HamnpaBEeHO akTyapcka npecMeTka bugejkm cmeta aeka egektute
Ke bugaTt HemaTepujanHu.

TpaHcaKuum co noBp3aHu CyGjeKTun

MoBp3aHu cybjekTn ce oHWEe kage efoHWOT CybjeKT ro KOHTponupa ApyrvoT cyBjekT unu Mma 3HauvajHo
BMujaHne BO AOHECYBaHETO Ha (PMHAHCUCKMUTE 1 AeNOBHUTE OANYKN Ha APYrMOT cybjexT.

MoBp3aHu cybjekTn ce matuyHata komnanuja WVP, [pau, ABCTpuja, NOAPYXHULMUTE WU NpUOPYXKHUTE
€eHTUTEeTU Ha [pyWwTBOTO 3a ynpasyBake co oHgosm B ¢OHO MEHALIMEHT ALl Ckonje, BT MJYC
KOHCANTWHI OO v BoMN HEABM>XXHWUHN OOO Ckonje, 0TBOPEHUTE MHBECTULIMOHWN (POHAO0BU CO KOU
ynpasyea BoIN ¢OHO MEHALIMEHT ALl Ckonje — BN NMPEMUYM UHBECT, BoIN KEL OEMO3UT, Bl
100% BOHA, Bl IFPABE ITIOBANT n Bon OMBUOEHOA kako v nogpyxHuumte Ha BOMN dOHLO
MEHALIMEHT AL Ckonje 1) B®IN NMEH3NCKO OPYWTBO A CKOMNJE koe ynpaByBa co BOI1 oTBOpeH
pobposoneH neHsucku cdoHa — Ckonje u 2) WVP Fund Management Sh.A., TupaHa, AnbaHuja koe
ynpasyea co c¢oHgosute WVP Top Invest 1 WVP Global npuapyxHuoT eHtuteT Ha Bl ®OH[A
MEHALIMEHT Al Ckonje — WVP Fund Management A.D., Benrpaa, Cp6uja.

3HAYAJHN CMETKOBOACTBEHM NPOLIEHKM N NPETNOCTABKU

MpeseHTauujaTta Ha pMHaHCUCKMTE n3BeLwTan 6apa KOpUCTere Ha Hajaobpu MOXHM NPOLLEHN U Pa3yMHM
NpeTnocTaBkM Of CTpaHa Ha pakoBOACTBOTO Ha [pyliTBOTO, KOM MMaaT edeKkTu Ha Mnpe3eHTMpaHuTe
BPEeAHOCTU Ha cpeacTBaTa M 06Bpckute n obenofgeHyBara Ha NnoTeHumMjanHuTe nobapysaka 1 06BpCKU Ha
[OEHOT Ha CoCcTaByBake Ha (PMHAHCUCKUTE M3BELUTau, Kako U Ha MPUXOAMTE M pacxoauTe HacTaHaTh BO
nepvogoT Ha u3BecTyBare. OBME MPOLEHKM M MPETNOoCTaBKM Ce 3aCHOBaHW Ha MHdOpMauuuTe Kou ce
pacrnonoXnuen Ha OEeHOT Ha cocTaByBae Ha (PMHaAHCUCKMTE M3BeLUTaun, a MAHWTE CTBapHW pesynTtaTtu
MOXaT [a ce pas3nukyBaaT of NpoLeHeTUTe M3HOCK. 3Ha4ajHNTE NPOLIEHKU M MPETINOCTaBKM Ce Kako LUTO
cregysa:
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4, 3HAYAJHN CMETKOBOACTBEHU NMPOLIEHKU U MPETMNOCTABKU (npoaonxeHune)

Ob6jekmueHa 8pedHocm

Ob6jekTvBHaTa BPEQHOCT Ha (PUHAHCMCKUTE MHCTPYMEHTU KOW He KOTMpaaT Ha aKTMBHWTE nasapu ce
onpefenysa Co KOPUCTEHE Ha MHTEPHU TEXHWKW 3a BpeaHyBahe. [IpyLUTBOTO NpuMeHyBa npodecnuoHanHo
pacygysawe npu n3bopoT Ha COOABETHUTE TEXHUKWN 3a BPefHyBake. TEXHUKUTE KOW CE KOPUCTEHW Npu
BpeAHyBaHeTO Ha objekTnBHaTa BPeAHOCT Ha (PUHAHCUCKNTE MHCTPYMEHTU Ce NpukaxkaHu Bo beneluka 23.

KopuceH sek Ha cpedcmeama

PakoBoacTBOTO Ha [pylwTBOTO rO oApedyBa NPOLEHETUOT KOPUCEH BEK W COOABETHUOT TPOLUOK 3a
amopTu3auuja Ha matepujanHuTe cpeacTea. CooABeTHOCTa Ha NMPOLIEHETUOT KOPUCEH BEK Ce aHanusupa
cekorall Kora mocTojaT MHAMKauUM 3a 3HayajHu NPOMEHW BO KOPUCTEHWTE MPeTnocTaBKW, Kako LUTO ce
npeaBuMaeHNOT TEXHOMOLWKN pa3Boj, akTopuTe KoM BrnvjaaT Ha eKoHoMujaTa BO MOLUMPOKOTO
OMNKpY>XyBak-e 1 nHaycTpujaTa.

Obe3sspedHysar-e Ha chuHaHcuckume cpedcmea

O6e3BpeHyBake Ha COMHUTENHNUTE NobapyBara ce 3acHOBa Bp3 NpoLeHeTUTE 3arybu ko NoTekHyBaaT
O[, HEMOXXHOCTa Ha KynyBauduTe Aa rm UcrornHaTt cBouTe 4oroBopHu obBpcku. Metognute Kou ce kopuctaT
npuv NpoLieHKaTa Ha agekBaTHOCTa Ha 3arybuTe nopaau owTeTyBakhETO 3a COMHUTENHUTE nobapyBata ce
cTapocHaTa CTpykTypa Ha nobapyBawarta M ucTopujaTta Ha oTnuc Ha nobapyBawarta, kpeauTHaTa
CMNOCOOHOCT Ha KyrnyBauuTe Kako U MPOMEHMTE BO YCMOBM 3a MNfakake Ha KynyBauuTe. [poueHkuTe rm
BKIy4yBaaT M NpPeTNoCTaBKNTE 3a WAHOTO OAHECyBawe Ha KynyBauuTe U UAHWUTE TOTOBMHCKU Hannatu.
[Hokornky hmHaHcuckaTta coctojba Ha KynyBauuTe ce BroLiu, peanHuTe OTNNCK Ha ceraliHuTe nobapyBarba
Moxe Aa buagaTt noronemMu of OYeKyBaHWTE, MPU LITO TME MOXE Aa ro HagMuHaT TEKOBHOTO HMBO Ha
eBUAeHTMpaHUTe pesepBalmm 3a 3arybu nopagu owTeTyBambe.

5. 3HAYAJHU HACTAHU U TPAHCAKLUU
EkoHomcka Kpu3sa npedusgukaHa o0 KoHegbrnukmom nomery Pycuja u YkpauHa

EnouHeyHnTe duHaHcuckn ussewTtanm Ha 31 gekemBpu 2022 rogmHa ce nogroTBeHW Bp3 OCHOBa Ha
npeTtnocTtaekarta fgeka [pywTBOTO ke NpoAomkM Aa paboTu cnopen NPUMHUUMNOT Ha KOHTUHYUTET U Aeka
MCTOTO Ke MPOoJoJIKM CO CBOjaTa paboTa BO NpeABuannBa UOHMHA.

MakpoekoHoMCKMUTE yCroBu BO Kou [pyluTBOTO Ke ja ocTBapyBa CBOjaTa aKTMBHOCT BO TekOT Ha 2023
rognHa ce ycrnoBeHUW of NPOAOIPKEHNTE reonoNMTUYKMA TEH3MN Of KOHNWKTOT nomery Pycuja n YkpawnHa,
MOXHOTO npoanaboyyBareTo Ha eHepreTckaTa kpm3a, 6aBHOTO NMOCTNAHAEMUYHO 3aKpernHyBake, Kako U
AOMallHUTe MONMUTMYKKM cryyvyBara. BakBmotT ambmeHT HenoBonHO genysa Bp3 usrneauTe 3a pacT Ha
AomMallHaTa eKoHOMUWja 1 MOXe Aa pesynTupa BO MPeTnocTaBKu M NPOLEHKN Kou GapaaTt npeoueHyBame,
LUITO MOXe Aa AoBee A0 MaTepujanHo npunarogysare Ha CMETKOBOACTBEHATa BPEAHOCT Ha cpeacTeaTa
1 06BPCKNTE BO pamMKWTE Ha CneaHnTe PMHAHCUCKN FTOAMHN.

Bo MOMEHTOT Ha u3gaBakbe Ha OBUE eaMHEYHU (DUHAHCUCKM M3BEelTau € TeLKO Aa Ce MPOLEeHM
NMoHaTaMOLUHOTO BnujaHue Bp3 paboTereTo Ha [pywTBoTo. 3aT0oa, [pyLWITBOTO U3BPLUK NPOLIEHKA Aeka Ke
6uae cnocoGHO Aa ro NPoJoMKM CBOETO paboTerse cropes NPUHUMMNOT Ha KOHTUHyUTET. [lo AaTyMOT Ha
peBuavpaHuTe eavHeYHn uHaHcucKM u3BewTan, OpylwiTBOTO MPOAOIKyBa Aa M WCMOMHyBa CBOMTE
06BpCKM Kako LITO AocrneBaar.

[pywTBOTO Ke I mnpesema CUTE HEONMXOAHM aKTUBHOCTU 3a MpunarodyBare KOH HOBOHAcTaHaTuTe
COCTOj6U, NPU WTO M BO CrNedHWUOT nepuod Ke Guae hoKycupaHO Ha OApXKyBake Ha KBanuTeToT Ha
npoun3BoanTE 1 U3Haorake rekcubunHu pelleHmnja Ha GaparaTa Ha KIMeHTUTe, eMKacHO yrpaByBakse
CO TpowiouuTe, yHanpeayBawe Ha O40OPOTO KOpPMOpPaTUBHO yNpaByBake M Ha NPaKTUKUTE 3a OA4PXKMUB
pasBo;.
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nPUXoaun oa NPOAOAXBA

Bo aeHapu

3a rogmMHarta wro 3aBpulyBa Ha

31 nekemBpm

31 npekemBpuU

2022 2021
Mpuxoam og Gpokepaxa 177,497,355 155,641,296
Mpuxoam of y4ecTBO Ha ceMyHapu - 309,308
177,497,355 155,950,604

OCTAHATU NPUXoaun
Bo peHapu

3a rogmMHaTa WTo 3aBplUyBa Ha

31 pekemBpK

31 pekemBpm

2022 2021
Mpuxoam og, oTNMc Ha 06BpCKK - 98,981
Mpuxoamn o ouBmMaeHOou 8,576,721 5,012,313
OctaHaTtu npuxoam 295,930 289,464
8,872,651 5,400,758

TPOLWIOLUN 3A BPABOTEHUTE
Bo geHapu

3a roguHaTta WTO 3aBplUyBa Ha

31 pekemBpm

31 pekemBpM

2022 2021

HeTto nnaTtun 23,406,797 18,597,674
[MepcoHaneH gaHok 1,691,072 1,238,873
MpuaoHecu op nnatm 10,056,061 7,858,021
Opyrn HagomecToum 1 NpugoHecu 3a BpaboTeHute 423,478 -
Perpec 3a rognweH ogmop 1,211,925 1,009,636
36,789,333 28,704,204
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31 pekemBpu 2022

10.

11.

OCTAHATHU OMNEPATUBHU TPOLLOLIN

Bo neHapu
3a roguHara WTo 3aBpLuyBa Ha
31 nekemBpu 31 nekemBpm
2022 2021
Tpowoun no goroBopwu 3a gerno 77,116,280 68,144,851
Tpoluoun 3a nepcoHaneH AaHoK No 4OroBopw 3a Aerno 8,616,209 7,483,759
Tpowouwn 3a obyka Ha BpaboTeHun 2,976,749 788,307
TpoLuoun No JOroBop 3a AefTOBHO-TEXHMYKA copaboTka 7,041,281 6,154,946
MaTHu Tpowouwm 530,235 477,645
MoTpoLleHn matepujanm 422,273 241,887
MoTpoleHa eHepruja 451,327 338,010
TpaHcnopTHU ycnyrm 243 73,271
KomyHukaumckm ycnyru 213,400 142,367
OnpxyBatbe 149,545 165,676
3akynHuHW 2,030,234 1,869,225
KomyHanHu ycnyrm 27,601 21,477
TpoLloun 3a coBeTyBaka U CTEKHYyBaka Ha 3Haewa - 177,130
Tpowlouwn 3a peknamm 39,498 15,000
PenpeseHTtauuja 604,338 990,959
OcurypyBate 334,844 345,002
BaHkapcku Tpowioun 156,009 148,037
HapgomecTt 3a AreHuuja 3a Cynepu3anja Ha OcurypyBameTo Ha
Peny6bnuka CeBepHa MakegoHuja 1,194,411 1,375,982
ALBOKaTCKM, CMETKOBOACTBEHM U PEBU3OPCKN YCYTN 1,376,770 1,017,633
Enykauuja Ha BpaboTeHuTe 52,428 -
Bpokepcku ycnyrm 2,337,870 4,881,589
OcTaHaTtu pacxogu 347,158 380,068
106,018,703 95,232,821

Tpowwounte Nno JOoroBopy 3a Aero 3a roguMHaTta WTo 3aspllysa Ha 31 gekemspu 2022 roguHa BO U3HOC OA
77,116,280 neHapu (2021: 68,144,851 neHapu), Kako 1 TpoLLOLIMTE 3a NepcoHarieH AaHoK No JOroBoOpy 3a
Aeno Bo u3Hoc of 8,616,209 peHapu (2020: 7,483,759 peHapu), BO Hajronem fen ce ogHecyBaaT Ha
TPOLLOLM 32 UCNIaTV NO AOrOBOP 3a MPOAAXHM areHT KoM M3BpLUyBaaT NoarotoBka Ha NopTdonuoTo Ha
B®I AL Ckonje.

Tpowounte 3a AenOBHO-TEXHWYKA BO M3HOC oA 7,041,281 pgeHapu 3a roguHaTta LWITO 3aBpllyBa Ha 31
nekemBpu 2022 roguHa (2021: 6,154,946 neHapu), BO LLeNOCT ce ogHecyBaaT Ha TPOLUOLM KOH MaTU4HOTO
apywTto WVP, Mpau, ABCTpuja 3a ENOBHO-TEXHUYKA cOpaboTka, KaKo U 3a KOPUCTEHE Ha CUCTEMUTE Ha
OBa ApYyLITBO.

(PACXOOun)/nPuUxonoun og KAMATU, HETO

Bo pneHapu
3a roguMHaTa WTo 3aBpLUyBa Ha
31 pekemBpm 31 pekemBpM
2022 2021
Mpuxogmn og kamatun 72,948 421,148
Pacxogu 3a kamaTtun (495,758 (165,824)
(422,810) 255,324
(HETATUBHUW)/NO3UTUBHU KYPCHU PA3JTUKHN, HETO
Bo neHapu
3a roguHaTa WTO 3aBpLUyBa Ha
31 pekemBpuU 31 nekemBpm
2022 2021
[Mo3UTUBHN KYpCHW pasnuku 19,179 23,645
HeraTneBHWM KypCHU pasnuku (111,724) (20,873)
(92,545) 2,772

13



BN A Ckonje

BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

12.

OAHOK HA IOBUBKA

MI3HOCOT Ha AaHOKOT Ha AobuBKa 3a TekOBHaTa rognHa Moxe ga ouae ycornaceH co pobuekarta cornacHo
VI3BeLUTajOT 3a ceondaTtHa [oOVBKa Ha CregHNOT HaYuH:

Bo aeHapu

3a rogmMHaTa WTO 3aBplUyBa Ha

31 pekemBpm 31 pekemBpK

2022 2021

[obueka npen ogaHodyBahe 42,459,754 37,100,106
YcornacyBare Ha pacxogu U npuxoan Kom ce HeoabuTHY BO

onpegernyBake Ha ogaHounueaTa 4oovBKa (7,741,893) (3,739,626)

M3BpLueHn BnoxyBana og AobuskaTta (pevHBecTupaHa fobreka) (16,670,171) -

HamanyBahe Ha JaHO4YHa OCHOBa (24,412,064) (3,739,626)

[laHo4Ha ocHoBa No ycornacyBamwe 18,047,690 33,360,480

[aHok Ha pobuska no ctanka oag 10% 1,804,769 3,336,048

EdekTnBHa faHo4Ha cTanka 4.25% 8.99%

M3BpLueHnTe BNoXyBakwa og aobmekaTta Ha 31 gekemBpu 2022 rogmHa Bo n3Hoc oa 16,670,171 aeHapu Bo
LenocT ce ogHecyBaaT Ha peuHBecTupaHa foOuBka 3a HabaBkaTa Ha 4ENOBHMOT MPOCTOP BO M3HOC OA
42,516,371 peHapw.

MpecmeTyBaweTO M NnakakeTo Ha OaHOKOT Ha JobuBka 3a duckanHata 2022 roguHa [pylITBOTO ro
n3BpllyBa cornacHo 3akoHOT 3a [aHOKOT Ha JAobuBka, ogHocHo 10% Ha ocTBapeHaTa [o6uBKa,
BKITy4yBajKkn ro U AaHOYHMOT eeKkT Ha NpMXoau M TPOLLOUM KOU Ce HEOAaHOUNUBU UMK HeoAOWUTHM npu
yTBpOYyBakEeTO Ha ogaHounneaTa gobumBka.
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BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

13.

HEOBUW)XHOCTU N ONPEMA

HabasHa BpegHoCT
Cocroj6a, 1 jaHyapu 2021
HabaBku

Cocroj6a, 31 nekempu 2021

Cocroj6a, 1 jaHyapu 2022
HabaBku

CocrToj6a, 31 gekemepu 2022
UcnpaBka Ha BpegHoOCTa
CocToj6a, 1 jaHyapu 2021
TpoLlok 3a rognHaTa

CocrToj6a, 31 gekemepu 2021

CocToj6a, 1 jaHyapu 2022
TpoLlok 3a rognHaTa

CocrToj6a, 31 gekemBpu 2022

CmeTKOBOACTBEHaA BpepHocT, 31 AekemBpu

2022

CmeTKkoBOACTBEHa BpeaHOCT, 31 AeKkeMBpHU

2021

BN A Ckonje

Bo neHapu

FpapexHu
objekTn Onpema BkynHo
13,492,404 2,601,143 16,093,547
- 297,108 297,108
13,492,404 2,898,251 16,390,655
13,492,404 2,898,251 16,390,655
42,516,371 122,523 42,638,894
56,008,775 3,020,774 59,029,549
3,815,228 2,032,100 5,847,328
337,310 235,017 572,327
4,152,538 2,267,117 6,419,655
4,152,538 2,267,117 6,419,655
337,310 249,551 586,861
4,489,848 2,516,668 7,006,516
51,518,927 504,106 52,023,033
9,339,866 631,134 9,971,000

NpagexHute objekTn BO n3Hoc oA 51,518,927 neHapu Ha 31 gekemBpu 2022 rognHa BO Hajronem gen ce
ofHecyBaaT Ha HabaBka Ha HOB JenOBeH MpoCTop BO usrpaaba co ceamwte Ha yn.31 66 KO LeHTap,
Ckonje Bo nsHoc of 42,516,371 neHapu u ronemuHa og 264 m2. 3a 4enoBHUOT NpocTop JpylTBOTO MMa
CKIy4yeHo npepnoroBop 3a kynonpogax6a co JTIYHA KOPIMOPAUWMJA OOO Ckonje Ha 10 mapt 2022
rovHa, a CorncTBeHOCTa e 3anuwaHa Bo JIUcT 3a npeabenexyBame Ha rpagba 6poj 114431. OpywtBOTO
ceyliTe HEMA HanpaBeHO TEXHWYKU Npuem Ouaejku ceylute Hema OOOMEHO UMOTEH nucT. [denoBHWMOT
NpOCTOp € Mo XMnoTeka 3a Lenv Ha AONropoYHNTE 1 KpaTkopoyHuTe kpeautun (benewka 20 n 21).

OcrtaHaTnoT m3Hoc og 9,002,556 neHapu Ha 31 gekempu 2022 rogmHa ce ogHecyBa Ha HeBWXEH MMOT
Ha yn. 3arpebcka 28 6, Ckonje co ronemunHa 268 m2 3a koj [pyLuTBOTO NoceayBa MMOTHA AOKYMeHTauuja.
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BN A Ckonje

BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

14.

15.

16.

17.

18.

BNOXYBAHA BO NOAPYXHULIU

Bo aeHapu

31 npekemBpu 31 npekemBpu

2022 2021

BoMn oOHO MEHALIMEHT ALl Ckonje (65% concTBeHOCT) 6,008,867 6,008,867

BoI rj1yC KOHCANTUHI OO0 Ckonje (80% conctBeHOCT) 245,980 245,980
BN HEABWMXXHWHW OOO Ckonje (36% AMpekTHa CONCTBEHOCT U

82% edekTrBHa COMCTBEHOCT) 111,042 111,042

6,365,889 6,365,889

NMOBAPYBAHA O1 KYNMTYBAYUU
MobGapyBawarta of kynyBaumte Ha 31 pekemBpu 2022 roguMHa BO M3HOc of 24,637,575 pgenapu (31

nekemBpyu 2021 roamHa: 21,117,695 geHapu) Bo LeNOCT ce ogHecyBaaT Ha HegocneaHn nobapysara no
OCHOB Ha b6pokepaxa of ocuryputenHu komnaxsum Bo Penybnvka CesepHa MakenoHuja.

OCTAHATU TEKOBHU CPEACTBA

Bo aeHapm

31 pekemBpu 31 pekemBpu

2022 2021

MobGapyBawa 3a AageHW aBaHCK 6,027,377 -
MobapyBara 3a noBeke nnaTeH 4aHoK 1,504,865 -
3anuxu 1,231,843 700,549
MobapyBara 3a kamatu 9,010 140,721
OpHanpea nnaTeHu TpoLloum 97,661 44,327
8,870,756 885,597

KPATKOPOYHU OENO3UTU

KpaTkopouHuTe aeno3utu Bo nsHoc oA 4,798,526 peHapu Ha 31 gekemBpu 2022 roguHa (31 gekemspu
2021: 14,032,947 peHapu), BO LeNOCT Ce ofHecyBaaT Ha KpaTKOPOYHO opoyeH Aenos3ut Bo Llnapkace
6aHka Makeponuja ALl Ckonje, KOj € AEHOMUHMPaH BO eBpa.

NAPU U NAPUYHU EKBUBANEHTU

Bo aeHapm
31 pekemBpm 31 pekemBpm
2022 2021
Mapu Bo GaHkM BO AeHapu 9,200,039 12,695,059
Mapw Bo 6aHKM BO CTpaHCKW BanyTu 6,615,681 4,147,973
Mapw Bo 6narajHa Bo AeHapu 59,243 40,528
15,874,963 16,883,560

OTtBOpeH nHeectuumckun doHga “WVP Balanced”, benrpag (aenosut
no BUAyBaheE) - 2,419,816
15,874,963 19,303,376
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BN A Ckonje

BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

19.

20.

AKUMOHEPCKWU KATMUTAN

a) AKLIMOHepCKM kanuTan

AkumoHepckmoT kanuTtan Ha OpywTsoto Ha 31 gekemspu 2022 n 2021 ce coctou of 30,000 uenocHo
ynnaTeHn o6uYHM akuMm Co HOMMHarnHa BpegHocT of 2.5 eBpa no akuuja, ogHocHo 75,000 eBpa wTo €
ekBMBaneHTHo Ha 4,588,956 geHapu. ConcTBeHUUMTE Ha OBMYHM aKUUK MMaaT npaBoO Ha NOBpemMeHa
OuBuaeHOa M MMaaT nNpaBo Ha efeH rnmac no akuumja Ha MeHepanHoTo CobpaHve Ha [pylTBOTO, Kako 1
npaBo Ha eHaKBO Y4eCTBO BO Cryyaj Ha nuksuaaumja Ha [pywTeoTo.

ConcTBeHW4YKkaTa CTPYKTypa Ha akLMOHEepPCKUOT kanuTan Ha OpywTBoTo Ha 31 aekemBpu 2022 e kako WTo
cnepysa:

Bpoj Ha akuum Bo %

31 pekemBpUn 31 pekemBpK

2022 2021 2022 2021

WVP Ipau, Asctpuja 23,506 23,506 78.35% 78.35%
CysaHa lN'ykuk 1,500 1,500 5.00% 5.00%
Bbnaxe MNeTpecku 1,924 1,924 6.42% 6.42%
dunanukm nnua co yyecTso nog 5% 3,070 3,070 10.23% 10.23%
30,000 30,000 100.00% 100.00%

6) 3akoHCKHM pe3epBuU

Bo cornacHocT co nokanHata 3akoHcka perynartusa, JpylwTBoTo € 06Bp3aHO cekoja roavHa aa usaBojysa
3ajomKkuTenHa pesepBa, koja ce cdopmupa no nat Ha 3adakawe Ha 5% op HeTo pobuBkaTa.
M30BojyBareTO Ce BpLUM ce OO MOMEHTOT AoAeKa pesepBaTta He JOCTUIHE M3HOC KOj € eAHaKkoB Ha egHa
JeceTTMHa o[ OCHOBHaTa rnaBHMHA. [Jo AOCTUrHyBak-€ Ha 3aKOHCKMOT MUHUMYM, OBaa pe3epBa MOXe Aa
Ce KOpUCTU CaMo 3a NoKpuBake Ha 3aryba, a kora ke ro HagMMHe NpeaBuaeHNOT MUHUMYM, BULLOKOT MOXeE
[a ce KOpUCTW 3a ucnnarta Ha AVBUOEHON.

B) PesepBu 3a penHBecTMpaHa Ao6uBKa

Pe3sepBu 3a peuHBecTMpaHa AobuBKa ce W3BpLUEHUTE WMHBECTULIMCKM BrOXyBaka oA Aobuekata 3a
pa3sBOjHU LUenu, OOHOCHO BIOXyBakaTa BO HEOBWKHOCTWU, MOCTPOjKM M Onpema, 3a NpolmpyBake Ha
[OejHOCTa, OCBEH BIOXyBara Kou CryxaT 3a aAMUHUCTPaTUBHM Lenu. [laHoyHaTa OCHOBa ce HamanyBsa 3a
N3HOCOT Ha M3BPLLEHUTE BMOXyBaka oA AobvBkaTa of npeTxogHaTta rogvHa (penHesectupaHa nobuvska).
Ookonky pynata rm oTyrM cpeacTBaTa CO KOU Ce CTEKHana npeky pemHBecTupamwe Ha AobumBkaTa BO pPOK
of MeT roAvHU Of AEHOT BO KOj € M3BPLUEHO UHBECTULMCKOTO BIIOXYyBawe, ro AOMMKN AAHOKOT KOj 6y ro
nnaTuna kora He 6y ro kopucTena ocnoboayBaHeTo.

AONropPOYHU KPEOUTU

Bo aeHapm
31 pekemBpm 31 pekemBpM
2022 2021

LUNAPKACE BAHKA MAKEOOHWUJA Al Ckonje:
poctacysane 01.04.2032, 6m EYPUBOP + 2.20 n.n., BO eBpa 29,315,260 -
poctacysane 01.04.2025, 6MEYPUBOP + 2.20 n.n., Bo eBpa 972,304 -
30,287,564 -
TekoBeH Aern Ha A0NroOpoYHU KpeauTun (3,288,836) -
26,998,728 -
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BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

21.

22.

KPATKOPOYHU KPEOUTH

LUNAPKACE BAHKA MAKEOOHWUJA ALl Ckonije:

poctacyBane 29.10.2022, npomeHnuea kamatHa ctanka 1.7%, Bo
eBpa

poctacyBane 01.04.2023, cpmkcHa kamaTHa ctanka 2.2%, Bo eBpa

BN A Ckonje

Bo aeHapu

31 nekemBpu 31 nekemBpm
2022 2021

- 9,161,375

5,844,314 -
5,844,314 9,161,375

KpaTtkopoyHute wn ponropoyHute kpeautn on LUMAPKACE BAHKA MAKEOOHWJA ALl Ckonje ce
06e3beneHmn co rpagexHu objektn Bo maHoc of 42,516,371 (benewka 13) Ha kaTtacTapcka napuena 6p.
13166, 3annwax Bo JlucT 3a npenbenexyBare Ha rpagba 6poj 114431 — kaTacTapcka onwTuHa LieHTap.

OBBPCKWU KOH IOBABYBAYUY

O6GBpCKM KOH NOBP3aHN CybjeKTM BO CTPaHCTBO
O6Bpckn cnpema gobaByBaym BO CTPAHCTBO
O6Bpckn koH AobaByBayn Bo 3eMjaTa

Bo aeHapm

31 pekemBpm 31 pekemBpM
2022 2021
13,194,403 6,154,946

- 2,137,263

252,662 873,436
13,447,065 9,164,885
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BN A Ckonje

BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

23.

OUHAHCUCKN MHCTPYMEHTU

23.1 YnpaByBame CO KanutaneH pusuk

23.2

23.3

OpywTBOTO yNpaByBa co kanuTasoT 3a Aa ce 06e36ean Aeka ke Npoaomku Aa paboTi 1 BO MAHMHA Criopes,
MPUHLMMNOT Ha KOHTUHYWUTET MpeKy HacTojyBake Ada MOCTUrHe onTumarneH GanaHc nomery AOnroBute U
BKyMHaTa rmaBHUHA.

CTpykTypaTta Ha KanuTanoT Ha [pyLuTBOTO Ce COCTOM o ynnaTeH KanuTar, 3aKOHCKU pe3epBu, OcTaHaTtu
pe3epBu 1 akymynvpaHa gobuska.

lNokazamen Ha 3adomkeHocm
PakoBoaCTBOTO ja cneau CTpyKkTypaTta Ha u3Bopute Ha nHaHcupare Ha [pyLITBOTO Ha roguLLliHa OCHOBA.
Kako pen og oBa cnefgewe, PakoBoACTBOTO M aHanuavpa TPOLUOKOT Ha KanuTanoT 1 pu3uumuTe noBp3aHu

CO Cekoja ogAdenHa knaca Ha KkanuTanor.

lMokasaTtenoT Ha 3agormkeHocT Ha 31 gekemBpu 2022 rognHa e Kako LWTo cnegysa:

Bo neHapu

31 pekemBpm 31 pekemBpm

2022 2021

KpaTkopoyhu kpegutn (benewka 21) 5,844,314 9,161,375
Honropoynu kpeanTtun (benewwka 20) 30,287,564 -
Mapu n napuyHun eksnsaneHTn (benewka 17) (15,874,963) (19,303,376)
HeTto gonr 20,256,915 -
maBHWHa (benewka 18) 62,831,903 52,176,918
32.24% 0.00%

3HavajHu CMeTKOBOACTBEHU NOJSIMTUKA NOBP3aHU CO (PMHAHCUCKUTE UHCTPYMEHTH

Oetanute noBp3aHn co 3Ha'~lajHVITe CMEeTKOBOACTBEHU MONMUTUKM U MeToAu, KakKo U Kputepuymumte u”
OCHOBUTE 3a Npu3HaBak€ Ha NPUXOAUTE M TPOLUOUMTE 3a CUTE KNnacu Ha (PUHAHCUCKUTE cpencTBa u
bMHaHCKCKN OGBpCKVI ce obenoaeHeTn Bo benelka 3 KOH OBUE €AMHEYHU bMHaHCUCKM n3BeLlTan.

Bo pneHapu
31 pekemBpu 31 pekemBpM
2022 2021

PuHaHCUCKM cpeacTBa
MobapyBana of kynysauu 24,637,575 21,117,695
KpaTkopo4yHu genosntu 4,798,526 14,032,947
Mapu n napnuyHn ekBUBanNeHTn 15,874,963 19,303,376
45,311,064 54,454,018

PUHAHCUCKN 06BPCKH

O6Bpcku koH fobaByBaym 13,447,065 9,164,885
KpaTkopoyHu kpeantu 5,844,314 9,161,375
JonropoyHn kpegutun 26,998,728 -
TekoBeH gen Ha AONTOPOYHM KpeauTu 3,288,836 -
49,578,943 18,326,260

Llenun Ha ynpaByBaHe CO (PUHAHCUCKUTE PU3NLN

®rHaHCUCKUTE PU3NLY FO BKNyYyBaaT NasapHNOT PU3MK (EBU3EH PU3MK U KaMaTeH pU3iK), KpeauTeH puamnk
W NUKBUOOHOCEH pU3MK. OUHAHCUCKWUTE pM3WLM Ce criegaT Ha BpeMeHcKka OCHoBa, U ce usberHyBaaT
NPBEHCTBEHO MPEKYy HamarnyBakeTO Ha W3NoXeHocTa Ha [pylwTBOTO Ha oBWe pusuuu. [pylITBOTO He
KOpUCTM BUIo KakBW cneuujaniy hMHaAHCUCKM UHCTPYMEHTM 3a Aa v usberHe oBMe puanum 3aToa LUTO
BaKkBUTE MHCTPYMEHTU He Ce BO LuMpoka ynotpeba Bo Penybrnvuka CesepHa MakenoHwja.
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BN A Ckonje

BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

23.

23.4

23.5

23.6

®PUHAHCUCKN MHCTPYMEHTMU (npopomnxeHune)
MasapeH pusuk

Bo TekoT Ha cBoeTo paboTewe [pylITBOTO € W3NOXEHO MPBEHCTBEHO HA (PMHAHCUCKUTE puU3nLM Of,
NnpoMeHa Ha KypCcOoT Ha CTpaHCKUTe BarnyTh 1 KaMaTHUTE CTarnku.

ManoxeHocTa Ha nas3apHUOT PU3UK Ce cnegn NpeKky aHanm3ata Ha CeH3NTUBHOCTA. Hemalue npomMeHa BO
N3IOXeHOCTa Ha ,D,pyLLITBOTO Ha na3apHuUTe pu3nun Unm HaA4YMHOT Ha KOj ,D,pyI.IJTBOTO ynpaByBa Unn ro mepu
PU3UNKOT.

anaByBaH:e CO AeBU3HUOT PU3UK

[pyLITBOTO € N3NOXEHO Ha AEBU3EH PU3VK MPBEHCTBEHO OA NapuTe U NapuyHUTE EKBUBANEHTU, Kako 1 o4
nobapyBsararta of Kynysauyu, obBpckute cnpema gobasyBaynte n KpeamTuTe KOU ce AeHOMUHMPaHU BO
cTpaHcku BanyTu. [pywTBoTo He ynoTpebysBa nocebHn HUHAHCUCKN MHCTPYMEHTU 3a HamanyBaHeTo Ha
0BOj pu3MK BuAejkn TakBUTe MHCTPYMEHTM He ce BoobuyaeHn BO ynotpeba Bo Penybnuka CesepHa
MakegoHuwja.

Bo neHapu
CPEACTBA OBBPCKU
31 pekemBpm 31 pekemBpm 31 pekemBpm 31 pekemBpm
2022 2021 2022 2021
EYP 11,414,207 20,600,736 49,326,281 17,452,824
11,414,207 20,600,736 49,326,281 17,452,824

AHarnusa Ha ceH3umueHocma Ha CmpaHcKu eastiymu

OpyLITBOTO € eAnHCTBEHO n3noxeHo Ha EYP. CnegHasa Tabena getanHo ja npykaxysa 0ceTnmMBoCcTa Ha
10% asronemyBarwe M HamanyBake Ha AeHapoT BO crnopegba cTpaHckuTe BanyTu. AHanu3aTta Ha
CEH3NTUBHOCTA M BKIyYyBa €4MHCTBEHO MOHETapHUTE CTaBku AeHOMWHUPaHW BO CTpaHCKa BanyTa Ha
KpajoT Ha roguHaTa, Mpu LWTO Ce BPLUM KOpeKumja Ha HMBHATa BPEAHOCT NpW NMPOMEHa Ha KypcoT Ha
cTpaHckata Banyta 3a 10%. HeratmBHMOT M3HOC nogony o3HavyBa HamanyBawe Ha gobuskarta vmnm
OCTaHaTWOT KanuTarn, KOjLUTO Ce jaByBa BO Cry4aj AOKOIKy AEeHapOT ja Hamanwu cBojaTta BpegHOCT BO OAHOC
Ha EYP 3a 10%. MNo3nTMBHMOT U3HOC MOAONY O3HadyBa 3rofieMyBake Ha AobuBKata MM ocTaHaTMoT
KanuTtarn, KojLTO Ce jaByBa BO Crny4aj AOKONKY AEHapOT ja 3ronemMu cBojata Bpe4HOCT BO ogHoC Ha EYP
3a 10%.

Bo pneHapu

31 pekemBpuU 31 nekemBpm

2022 2021

[obGueka (3,791,207) 314,791

ynpaByBaH:e CO KaMaTHUOT PU3UK
M3noxeHocta Ha ﬂ,pyI.IJTBOTO Ha nasapeH pu3nK o4 NpoOMEeHW Ha KaMaTHUTe CTanku ce OoAdHecyBa

€OVHCTBEHO Ha KpaTKoOpOo4YHUTE Oeno3nTh CO MpOMeHNMBa KaMaTHa CcTarka. OBOj pu3nk 3aBucu oa
(*)I/IHaHCI/ICKMTe nasapu u ﬂpymTBOTO HeMa HeKOU NpakTn4HU cpencTBa 3a HamallyBak€ Ha UCTUOT.
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BN A Ckonje

BENELWKN KOH EAUHEYHUTE ®UHAHCUCKUN U3BELLUTAUN
31 pekemBpu 2022

23.

23.6

®PUHAHCUCKN MHCTPYMEHTMU (npopomnxeHune)
YnpaByBaHle CO KaMaTHMOT PU3UK (NpoaoIKeHune)

CmeTkoBOACTBEHATA BPEAHOCT Ha (OUHAHCMCKUTE CpeacTBa M PUHAHCMCKUTE OOBPCKM Ha KpajoT Ha
rogMHaTa e Kako LUTO cnefysa:

Bo mneHapu
31 nekemBpm 31 nekemBpm
2022 2021
PuHaHCUCKMU cpeacTBa
HekamamoHOCHU:
- MobGapysara oA kynysauu 24,637,575 21,117,695
- Mapu n napnyHn ekBMBanNeHTU 15,874,963 16,883,560
40,512,538 38,001,255
lNpomeHnuea kamamHa cmarka:
- Mapwn n napnyHn ekBuBanNeHTn - 2,419,816
- KpaTkopoyHu genosntu 4,798,526 14,032,947
4,798,526 16,452,763
45,311,064 54,454,018
PUHAHCUCKN OOBPCKM
HekamamoHOCHU:
- O6BpcKkM cnpema gobaByBayun 13,447,065 9,164,885
13,447,065 9,164,885
QuKkcHa KamamHa cmarka:
- KpaTkopoyHu kpeanTn 5,844,314 -
5,844,314 -
lNpomeHnusa kamam+a cmarnka:
- KpaTkopouyHu Kpeantun - 9,161,375
- [lonropo4Hu Kpeantn 30,287,564 -
30,287,564 9,161,375
49,578,943 18,326,260

AHasu3a Ha ceH3umueHocma Ha kKamamHu cmariku

AHanusaTa Ha CEeH3MTVMBHOCTa € oAapefeHa BP3 OCHOBAa Ha U3NOXeHOCTa Ha [pylTBOTO HAa NpOMeHa Ha
KaMaTHWUTE CTanku Ha (PMHaHCUCKUTE MHCTPYMEHTW Ha AEHOT Ha M3BELUTAjOT 3a PMHaAHCKUCKaTa cocTojba.
3a (PUHAHCUCKUTE WHCTPYMEHTM CO BapujabunHuM KamaTHM CTanku, aHanu3ata € MW3roTBeHa nopg
NnpeTnocTaBka Aeka U3HOCUTE Ha KPajoT Ha roagnHaTa Oune HeNnpoMeHeTU BO TEKOT Ha LenaTa roguHa. Mpu
N3roTByBat-€TO Ha aHanu3aTa Ha CEeH3UTMBHOCTa Ha NPOMEHWUTE Ha KaMaTHWUTE CTanku, KOPUCTEHO e
3rofieMyBar-€ U HamarlyBare Ha KamaTHUTE CTanku 3a 2 NPOLLEHTHU MOEHM, LUTO NpeTCcTaByBa pa3ymMHa
npoueHa Ha pakoBOACTBOTO 3@ MOXXHUTE MPOMEHU HA KaMaTHUTE CTanku.

[okornky kamaTHWTe cTanku Ou Oune noBMCOKM 3a 2 MNPOLEHTHW MOEHM, a CuTe Apyrn Bapujabnu
HernpomeHeTn, aobmekata Ha [pywTBOTO 3a rogMHaTa WTO 3aBplwyBa Ha 31 gekempu 2022 6u Guna
noHucka 3a 509,781 peHapu (2021: 145,828 geHapwn). OceTnuBocTta Ha [pylUTBOTO Ha PU3UKOT Of NPOMEHa
Ha kamatHuTe cTanku Bo 2022 rogumHa, € npomMeHeTa BO ofgHoc Ha 2021 rogvHa, nopagu 3eMeHuTe
JONropoYHN KpeauTu, KoM HocaT MPOMEHNNBA kKamaTHa cTarka.
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23.

23.7

®PUHAHCUCKN MHCTPYMEHTMU (npopomnxeHune)
YnpaByBahe CO KPeAUTHUOT PU3UK

KpeauTHMOT pusmk ce ogHecyBa Ha PU3UKOT Of, HEVMCNOMHYBake Ha AOroBOpeHnTe 06BpPCKN Of CTpaHa Ha
OenoBHMTE NapTHepw, WTO 6u pe3ynTupano co duHaHcKcKku 3arybu 3a [pywteoTo. [pylwiTBOTO, rMaBHO
copaboTyBa CO yCreLlHU U KpeAUTOCNOCOBHN KOMMaHUN.

[pylwITBOTO KOPUCTM jaBHO AocCTanHW (PUMHAHCUCKM MHGOPMauMM U UCTUTE CO COMCTBEHW MeToau
o6p360TyBa 3apaan oueHka Ha KpeguTtHata CMocoOHOCT Ha 3HavajHuTe KynyBa4iu. M3noxeHocTa Ha
OpywtBOTO Cnpema oapeneHn KynyBa4un, Kako U KpeauTHUoT pejTUHI Ha KynyBaiunte I'IOCTOjaHO ce nog
MOHMWTOPWHT CO LieN Aa Cce Hamarnu puM3uKoT Of HEHanMaTAMBOCT Ha HAjHUCKO HMBO.

CmMeTKOBOACTBEHATA BPEAHOCT Ha (OUHAHCUCKUTE CPeAcTBa MNpe3eHTUpaHu BO OBUE (DUMHAHCUCKM
n3BeLuTan ja npeTcrtaByBa MakCMmMariHata U3fioXXeHOCT Ha APYLUTBOTO Ha KpeaAUTeH PU3NK. duHaHcuckuTe
cpencTtBa He ce 06e36eaeHn co 6rno kakoB Konateparn.

CrpykTypaTta Ha nobapyBawaTta o kynysaumTe Ha 31 aekemBpu 2022 rogmHa e Kako LITO crneayBsa:

Bo neHapu

BpyTto UcnpaBka Ha Heto

M3N0XeHoCT BpeAHocTa M3NoXeHocCT

Hepocneann nobapyBara 24,637,575 - 24,637,575
[ocneaHu, Ho Heobe3BpeaHeTn NobapysBana - - -
Hocneanun n obe3speaHeTv nobapysara - - -
24,637,575 - 24,637,575

CTpykTypaTa Ha nobapyBatsaTa o kynyBauute Ha 31 gekemepu 2021 roguHa e Kako LITO crefyBsa:

Bo neHapu

BpyTto UcnpaBka Ha HeTto

M3NOoXeHOCT BpeAgHocTa MU3MNOXEHOCT

Hepocneanu nobapyBsara 21,117,695 - 21,117,695
HocneaHu, Ho Heobe3BpeaHeTn NnobapyBana - - -
Hocneanu n o6e3spegHeTn nobapyBara - - -
21,117,695 - 21,117,695

HedocneaHu nobapysar-a

Hepocneanute noGapyBara BO LENOCT Ce oAHecyBaaT Ha nobapyBarba Mo OCHOB Ha Gpokepaxa of
ocurypuTenHu komnaHum Bo Peny6nuka CesepHa MakeoHuja.
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BEJNELUKM KOH EJUHEYHUTE ®PUHAHCUCKU U3BELUTAU

31 pekemBpu 2022

23.  ®UHAHCUCKU MHCTPYMEHTMU (npopomxeHune)

23.8

anaByBaH:e CO JIMKBUOAHOCHNOT PU3UK

Tabenu 3a fIUKBUOOHOCEH U KaMamoHOCEeH PU3UK

BN A Ckonje

CnegHute Tabenu getanHo ja nNpukaxyBaaT npeocTaHaTa AOroBopHa AOCNeaHOoCT Ha HedepuBaTHUTE
duHaHcuckm obspckn. Tabenute ce U3roTBEHM BpP3 OCHOBA Ha HEQUCKOHTUPAHUTE FOTOBUHCKM TEKOBM Ha

durHaHcUckuTe 06BpCKU.

Bo pneHapu
31 nekemBpu 2022
MpoceyHa
noHaepu-
paHa
edeKkTnB-
Ha Oon3
KamaTHa 0o 1 Ooa 1-3 Meceuu Ao Oa 1-5 Hap 5
cTanka mecel, mMeceum 1 roguMHa roguHu rogvHu BKynHo
Co npomeHnuea
KamaTHa cTanka 4.95% 332,079 664,157 2,988,708 18,263,780 11,504,568 33,753,293
Co ukcHa kamaTHa
cTanka 2.20% 10,920 20,783 5,848,893 - 5,880,597
HekamMaTOHOCHM - 13,447,065 - - - - 13,447,065
62,275,316 684,941 8,837,601 18,263,780 11,504,568 101,566,206
Bo pneHapu
31 pekemBpum 2021
MpoceyHa
noHagepu-
paHa
ecekTUB-
Ha On3
KamaTHa Oo 1 0p 1-3 meceumgo Op1-5 Hap 5
cTanka mecewy, meceum 1 roguMHa roavHu roauvHu BkynHo
Co npomeHnuea
KamaTHa cTanka 3.70% 28,248 51,787 9,392,064 - 9,472,099
HekamaToHOCHM - 9,164,885 - - - - 9,164,885
9,193,133 51,787 9,392,064 - - 18,636,984
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23.

23.9

24.

®PUHAHCUCKN MHCTPYMEHTMU (npopomnxeHune)
OGjekTUBHa BpeAHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTH

O6jekTnBHaTa BpeAHOCT Ha hmHaHCUCKUTE cpeacTBa U hprHaHCUCKNTE OOBPCKU € oapeaeHa Ha CnegHUoT
HauUH:

e objekTMBHaTa Bpe4HOCT Ha (PUHAHCMCKUTE CpeacTBa 1 PUHAHCMCKMTE 0OBPCKM CO CTaHOapAHU
YyCNoBW, CO KOM Ce TpryBa Ha akTMBHWUTE NWKBUOHW nasapu, ce ogpedyBa Bp3 OCHOBa Ha
KOTUpaHWTE NasapHu LEeHU;

e objekTMBHaTa BpeAHOCT Ha OcTaHaTUTE (PUHAHCWUCKM CpeacTBa M OBGBPCKM (CO MCKIYYOK Ha
[epuBaTnTe) ce ogpeayBa BO COrMacHOCT CO OMLUTO NpudaTeHnTe MOAENW Ha BpeAHYBaHEe KoM
ce 6asvpaaT Ha aHanu3a Ha roTOBWMHCKUTE TEKOBW, CO KOPUCTEHE Ha LeHu o objaBeHuTe
TEKOBHM MasapHW TpaHCakuMM W MOHYAEHU LEeHW of [OEeNOBHWUTE MapTHepW 3a CrUYHM
WHCTPYMEHTH.

CmemkosodcmeeHa epedHocm 8o criopedba co objekmueHa 8pedHocm

CwmeTKOBOACTBEHATA BPEAHOCT BO cnopeaba co objekTuBHaTa BpeAHOCT 3a roAvHUTE LUTO 3aBpLuyBaaT Ha
31 pekemspu 2022 n 2021 e kako LWITO crieqysa:

Bo peHapu
31 nekemBpwm 2022 31 nekemBpu 2021
CmeTKOBOA. OGjekTUBHaA CmeTKOBOA. OGjekTMBHa
BpegHoCT BpegHoCT BpegHoCT BpeaHoCT
PUHAHCUCKN cpencTBa
- NMobGapyBahsa o4 KynyBaiu 24,637,575 24,637,575 21,117,695 21,117,695
- KpaTkopoyHu genosntu 4,798,526 4,798,526 14,032,947 14,032,947
- Mapwn n napnyHn
€KBUBANeHTn 15,874,963 15,874,963 19,303,376 19,303,376
45,311,064 45,311,064 54,454,018 54,454,018
PUHAHCUCKN 06BPCKH
- O6Bpcku cnpema
pobaByBaum 13,447,065 13,447,065 9,164,885 9,164,885
- KpatkopouHu kpeauTtu 5,844,314 5,844,314 9,161,375 9,161,375
- JonropoyHun kpeanTtn 30,287,564 30,287,564 - -
49,578,943 49,578,943 18,326,260 18,326,260

lMpemmnocmasku kopucmeHu npu o0pedysaemo Ha ObjekmusHama epedHoCm Ha (buHaHcuckume
cpedcmea u chuHaHcuckume ob8pcKu

Co orneg Ha hakToT geka He MOCTOM [OBONHO Ma3apHO WCKYCTBO, CTaOMMHOCT M NMKBUOHOCT 3a
KynyBawaTta u npogaxobute Ha duHaHCUCKUTE cpeacTBa M OOBPCKU, KAaKo U CO ornes Ha Toa Jeka He
noctojat objaBeHn nasapHu MHdOpMaLuK, 3a Lenute Ha obenogeHyBamwarta NoBp3aHu co objekTuBHaTa
BPEAHOCT Ha (bMHAHCUCKMUTE cpeacTBa M 06BpCkM, [pyLUTBOTO ja KOPUCTELLE TEXHMKaTa Ha aHanu3a Ha
OUCKOHTUPAHUTE TOTOBUHCKM TekoBW. [lpy BakBaTa TEXHUKA Ha BpeOHyBake CE KOPUCTAT KaMaTHUTE
CTank1 3a (PMHAHCUCKM MHCTPYMEHTM CO CIMYHWM KapaKTepUCTMKKU, CO Len Aa ce AobuvjaT peneBaHTHU
MPOLIEHKM Ha UEHWUTe Of TEKOBHUTE MnasapHW TpaHcakuuu. Bp3 ocHOBa Ha M3BPLUEHOTO BpeaHyBah-e
YTBPAEHO € eka He MOCTOM 3Ha4yajHO OTCTanyBake Ha HMBHATa CMETKOBOACTBEHA BPEAHOCT BO OHOC Ha
HMBHaTa 06jeKTUBHA BPEe4HOCT.

OCHOBHA 3APABOTYBAYKA NO AKLIUJA

Bo peHapu

31 pekemBpu 31 gekemBpU

2022 2021

3apaboTyBauka koja MM npunara Ha UMaTenuTe Ha akumu 40,654,985 33,764,058
MoHaepupaH npoceyeH 6poj Ha akLUKM BO ONTEK 30,000 30,000
1,355 1,125
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31 pekemBpu 2022

25.

26.

27.

26.

OAHOYEH PU3UK

Bo Peny6nuka CeBepHa MakeaoHuja TEKOBHO BO cumna ce HEKOMKY AaHOYHM 3aKOHU, KOU Ce BOBEAEHW Of
cTpaHa Ha MuHucTepcTBOTO 3a huHaHcum Ha Penybnvka CesepHa MakegoHuja. OBre gaHouwm BkyyyBaar:
JaHOK Ha gofdajeHa BPeAHOCT, AaHOK Ha AobuBka, MepcoHaneH AaHOK Ha [OXOA4 M OCcTaHaTu JaHoLM.
OcBeH Toa, perynaTmBute Kou ce ofHecyBaaT Ha OBMe AaHoumM He 6ea Ha cuna nogonr nepuos, CpoTUBHO
Ha CruuyHaTa nerucnatmea BO pasBWEHWUTE nasapHW eKoHomuu. [ononHuWTenHo, perynatmeBute Kou ja
AedunHmpaaT uMnnemeHTaumjaTa Ha OBME 3aKOHWU, YECTO Ce HejacHW Unn BOOMLWTO He nocTojat. MocTojat
CMpPOTVBCTAaBEHN MUCNEHA, KOM Ce OfJHecyBaaT Ha MpaBHOTO TOMKyBakwe Ha perynatuBaTa, nomery
pasnuyHN MMHWUCTEPCTBA U APXaBHW opraHusauun. Ha Toj HauMH ce KpeupaaT HEeU3BECHOCTW, Kako U
npaBHW KOHPNUKTU. [aHOoYHMTE OGunaHcw, BKMYyYyBajkM MM W CUTE OCTaHaTW MOMUHAa Ha [aHoYHa
perynaTtua (kako LUTO Ce YBO3HWUTE LiapuHmn), MoxaT Aa buaat npeameT Ha nperne U KOHTpora oA HeKOrKy
COOABETHU AaHOYHM BMaCTK, KO MOXaT Aa NpoueHaT 3HayajHu kasHu 1 neHanu.

TonkyBakeTO Ha flaHOYHaTa nerncnaTuea of cTpaHa Ha JaHOYHUTE BNacTu, NpUMeHeTa Bp3 TpaHCcaKuumnTe
N aKTMBHOCTUTE Ha [pylUTBOTO, MOXEe [a He KOMHUMAMpa CO TofikyBawaTta Ha PakoBopctBoTo. Kako
pesynTaT Ha Toa, TpaHcakuuMTe Moxat fa buaaT ocnopeHn o AaHOYHWUTE BnacTy u of [pyLuTBOTO MOXe
ha 6uge nobapaHo ga nnatu AOMNOMHUTENHM AaHOUW, MeHanu 1 KaMaTu, Ko Moxat Aa 6uaaT 3HavajHu.
HokymeHTauumjaTa Ha [JpylUTBOTO OCTaHyBa OTBOpPEHA 3a KOHTPOria oA, CTpaHa Ha JaHOYHUTE U LLapuHCKUTe
BMnacTu, 3a nepuof oA net roanHu. OBa NpakTUYHO 3HAYM Aeka AaHOYHMTE BracTM MoXaT ga ogpenat
nnakake Ha LONONMHUTENHM 06BPCKM BO Nepuop oA NeT roauHn o HacTaHyBakeTo Ha JaHo4HaTa ob6Bpcka.
lopeHaBeneHunTe objacHyBawa co3gaBaaTt AaHouHM puanum Bo Penybnvka CeBepHa MakenoHuja, kou ce
CYLUTUHCKM NO3Ha4ajHu of OHME Kou ce BoobnyaeHu BO 3eMjuUTe CO NOBEKE pa3BUEHM OAHOYHU CUCTEMM.

TPAHCAKLUWKU CO NOBP3AHU CTPAHU

Cute TPaHCakunMn CO NOBP3aHNTE CTPaHU Ce NpukKa>KaHW Kako LUTO creaysa:

Bo pneHapu
2022 2021
Pacxogu:
- WVP, Npau, ABcTpuja 7,041,281 6,154,946
O6GBpcKuU:
- WVP, Npau, ABcTpuja 13,194,403 6,154,186
Mapu 1 Napu4HU eKBUBANEHTU:
- OIF WVP Balanced, benrpag Peny6nuka Cpbuja - 2,419,816

OEBU3HU KYPCEBMU

OduumjanHnTe AeBU3HM KypceBU KOU Gea NpMMEHEeTH 3a NPUKaXKyBarke Ha No3numMmMTe 4EHOMUHMPaHN BO
cTpaHcka BanyTa Ha 31 oekemMBpu ce criegHuTe:

Bo pneHapu

31 pekemBpu 31 pekemBpu

2022 2021

YCL 57.6535 54.3736
EYP 61.4932 61.6270

HACTAHU NO NEPUOAOT HA USBECTYBAHE

Hema HacTaHu no neprodoT Ha u3BecTyBane kKou bapaat kopekumja unv gononHuTenHo obenofeHyBawe
BO (pbMHaHCMCKM u3BeLLTaun 3a rogumHaTa Wwro 3aBpuwysa Ha 31 gekemBpu 2022 roavHa.
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B®M AL Ckonje

EavHeyeH NoauwieH nsBeLuTaj
3a rogMHara LITo 3aBplLUyBa Ha
31 pekemBpm 2022



BN A Ckonje

EOUHEYEH NrOAULUEH U3BELUTAJ
31 pekemBpu 2022

COOPXHUHA
CrtpaHa

1. OnwTh nHcbopmMaumm 1
2. ["naBHU pakTopM 1 OKOMTHOCTM KOULLITO Brivjaerne Ha onpegenyBakeTo Ha

paboTereTo Ha [pyliTBOTO 1
2.1  TlpoMeHu BO OMKPY>XyBarETO BO YUULLTO PaMKuN APYLUTBOTO AejCcTBYBa 1
2.2 OproBopOT Ha APYLUTBOTO HA NPOMEHUTE U HUBHOTO BNWjaHue 1
3. MonutrkaTta Ha BNoXyBaka 3a 0ApXyBak€e 1 3a NogapLUka Ha ycnewHocTa Bo paboTereTo

Ha OpYLUTBOTO 1
3.1 [lonuTuka Ha gMBMAeHOU 1
3.2 YnpaByBah-€ CO PM3UKOT Ha Kanutanot 1
3.3 W3Bopu Ha cpeacTBa Ha ApyLUTBOTO 1
3.4 Tlonutukata Ha OAHOCOT Ha AOMArOPOYHUOT AOMr CpemMa OCHOBHaTa rnaBHUHa 2
4. [onemwu 3genkun n 3genkn co 3aMHTepecupaHa cTpaHa 2
4.1 T[onemwu 3genku 2
4.2  3penku co 3anHTepecupaHa ctpaHa 2
5. CpeacTBaTa Ha ApyLUTBOTO YMjallTo BPEOHOCT HE e odpa3seHa Bo bunaHcoT Ha cocTojbaTta

crnopef MefyHapogHUTE CMEeTKOBOACTBEHM CTaHAapAun 3
6. M3rnegute 3a ngHMOT pasBoj Ha APYLUTBOTO U HEFOBMOT AENOBEH noTdart 3
7. AKTMBHOCTUTE BO chepaTta Ha UCTPaXyBaH-€TO U pa3BojoT 3



BN A Ckonje
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1.

21

2.2

3.1

3.2

3.3

onwTt UHEOPMALIUAN

AkumoHepckoTo ocuryputenHo 6pokepcko apywTtso B®I AL Ckonje (BO MOHaTaMOLIHUOT TeKCT
-PYLITBOTO) € aKUMOHEepCKo APYLITBO OCHOBaHO BO Penybnuka CesepHa MakedoHuja Ha 16 maj 2005
rogmHa. Hajronem akumoHep Ha apywTsoto e WVP, Mpau, ABcTpuja, koja noceaysa 78.35% o akumute
Ha [pyLTBOTO.

OcHoBHa fejHocT Ha [pywTBOTO € 3acTanyBakbe BO OCUrypyBake U OEjHOCTU Ha OCUrypUTErHU
nocpeaHvuW.

BpojoT Ha BpaboTeHu Bo AdpywteoTo Ha 31 aekemepu 2022 rogmHa e 123 (31 pekempu 2021: 114).

NMABHUA ®AKTOPU U OKOJIHOCTU KOMULWUTO BJIMJAEJIE HA ONPEAOENYBAHKETO HA
PABOTEHETO HA AIPYWUTBOTO

Bo TekoT Ha 2022 roguHa [pywTBoTO paboTelle ycnewHo, npu WTO € ocTBapeHa Aobuska nocne
opaHoyyBame BO M3Hoc of 40,654,985 geHapw, co wTo [pylTBOTO, NPOAOIKM Aa OCTBapyBa BMCOKU
[000OUnBKN.

"MaBHMTE hakTopu KoM LUTO Brnujaea Ha paboTerweTo Ha [pylWTBOTO BO roguHaTa LWTO 3aBpLuyBa Ha 31
nekemBpu 2022 v BknydvyBaaT ucnnatuTe KOH copaboTHMUuUTE, Kako M npuxoaute of Gpokepaxa
ocTBapeHun oa ocurypuTenHute komnaHum Bo Penybnuka CesepHa MakefoHuja.

MPOMEHM BO OMNKPYXXYBAHWETO BO YAULLUTO PAMKW APYLUTBOTO AEJCTBYBA

Bo TekoT Ha 2022 roguHa He MocCToeja MororiemMy NPOMEHW BO OKPYXYBaeTO KOW LUTO Brivjaea Ha
paboTereTo Ha [pyLTBOTO.

oarosorPoOT HA APYLWUITBOTO HA MPOMEHUTE U HUBHOTO BJIIMJAHUE

MopobpyBakbe Ha €EKOHOMMYHOCTAa Ha paboTeweTo Npeky pauuoHanu3auuja Ha HabaBkuTe w
KOPUCTEH-ETO Ha BHATPELUHUTE Pe3epBU.

MNOJIMTUKATA HA BIIOXYBAHA 3A OOPXYBAHE U 3A NOAAPLLUKA HA YCNEWHOCTA BO
PABOTEHWETO HA APYLUTBOTO

OpywTBOTO rvi crieiv TPeHAOBUTE Ha AOMALLHMOT Na3ap, CUTe MPOMEHU, CUTE ABUXKEHA U COOABETHO Ce
npunarogysa Npeky NpunarofyBare - U3MeHa Ha CBoUTe NONMUTUKM Ha BaparbaTa Ha nasapor.
NONMMUTUKA HA OUBUOEHOU

D,pyLIJTBOTO OBaa roguHa ocTBapu NO3NTUBEH (OUHAHCUCKMN pesyntat - nobueka, KOja ke O6uge
pacnpeneneHa cornacHo oanykarta Ha COGpaHVIETO Ha aKkLunoHepw.

YNPABYBAHE CO PUBUKOT HA KAMUTANOT

OpywTBOTO yNpaByBa CO CBOjOT kanuTan 3a ga ce 06e3bean aeka ke npogomku aa pabotun n BO aHMHa
BP3 OCHOBA Ha MPUHUMMNOT Ha KOHTMHYUTET NPEKy HacTojyBake Aa NOCTUrHe onTumaneH 6anaHc nomery
[ONroBWTE W BKyNHaTa rmaBHUHA.

n3BOPU HA CPEACTBA HA APYLWUTBOTO

KanutanHata CTPYKTypa Ha ,D,pyLLITBOTO Cce COCToM edgMHCTBEHO oA aKuMOoHepcKkaTa rnaBHUHaA U KOja
npunara Ha akUMoHepmuTe COCTaBeHa O aKUMOHEPCKM KanuTtars, pe3epsu u akymynupaHa nobueka.
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3.4

41

4.2

MNOJINTUKATA HA OOAHOCOT HA JOJNIFOPOYHUOT AOOJTT CMPEMA OCHOBHATA INMABHUHA

PakoBoacTBOTO ja aHanu3upa KanutanHata CTPYKTypa Ha Mece4dHa OCHOBa. Kako reHepanHo npaswuno,
HabaBKMNTE HA HETEKOBHUTE cpeAcTsa ce hmHaHcUpaaT oA rnaBHMHAaTa Ha ,D,pyLUTBOTO.

[Moka3zaTenoT Ha 3a40MKEHOCT Ha KPajoT Ha roguHaTa e Kako LUTO crneau:

Bo pgeHapu

31 npekemBpu 31 nekemBpu

2022 2021

KpaTtkopounu kpegutu (benetuka 21) 5,844,314 9,161,375
Honropoynu kpeanTtun (benewka 20) 30,287,564 -
Mapw n napunyHn ekemnBaneHTn (benewka 17) (15,874,963) (19,303,376)
HeTo ponr 20,256,915 -
maBHWHa 62,831,903 52,176,918
32.24% 0.00%

FONEMUM 30ENKU U 30ENKU CO SUHTEPECUPAHA CTPAHA

FONEMU 30ENKHN

CornacHo 3akoHOT 3a TProBCkUTE ApYLUTBA BO KOj ce AeduHMpa MOMMOT ronema 3genka rm ondaka
TpaHcakummTe Kon HagmuHysaaT 20% o ceraluHaTa BpeAHOCT Ha BKYMHUTE CpeacTBa Ha OPYLUTBOTO BO
obnuk n chopma Ha nosajMuun, KpeauTu, rapaHumMmn, XunoTekn. JpywTBOTo BO TeKOT Ha 2022 Hemalue
TpaHcaKuMm of BakoB BuUA 1 06em.

30ENKN CO 3AUHTEPECUPAHA CTPAHA

CornacHo 3akoHOT 3a TProBCku ApYLUTBA BO KOj ce AeduHMpa NoMMOT 3aMHTepecrpaHa cTpaHa co Koj ce
ondaTteHn cute TpaHcakumu (BKydyBajku, 6€3 orpaHudyBarse, 3aem, KpeauT, 3anor unu rapaHuuja) Bo
KOja 3auMHTepecupaHaTa CTpaHa € 4YfneH Ha OpraH Ha yrnpaByBake, OOHOCHO HAO30pHMOT opbop wnu
yNpaBuUTENOT, BKITYyYyBajkM MM U PaKOBOAHUTE NuuA, WM akUMOHEpP Ha APYLITBOTO KOj 3aedHO CO
noep3aHuTe nuua nocegysaat 20% vy noBeke MPOLEHTU 04 akUMMTE CO NPaBo Ha rfac Ha OpYLUTBOTO
UK Nuue Koe uma oBnacTyBawe Aa AaBa ynaTcTBa Ha APYLITBOTO LWTO Ce 3aJ0/PKUTENHU, Ce CMeTa 3a
3[erKa co 3anHTepecupaHa cTpaHa v ce U3BplLUuyBa O CTpaHa Ha ApYLUTBOTO BO MoCTanka.

CanpgaTta v TpaHcakummTe Co NoBp3aHM CTpaHW 3a roaMHarta LWTo 3aBpluysa Ha 31 aekemspu 2022 1 2021
rofiMHa ce NpuKaxaHu Bo criefHaBa Tabena:

Bo paeHapu
2022 2021
Pacxogu:
- WVP, Npau, ABcTpuja 7,041,281 6,154,946
O6GBpcKuU:
- WVP, 'pau, AscTpuja 13,195,467 6,154,186
Mapu n napuyHu eKBUBaNeHTn
- OIF WVP Balanced, benrpag Peny6nuka Cpbuja - 2,419,816

MoBp3aHu cybjektn ce matmyHata komnanuja WVP, [pau, ABCTpuja, NOAPYXHULUTE WU NPUOPYXHUTE
eHTUTETU Ha [pywTBOTO 3a ynpaBsyBake co hoHaosu BOIN ®OHO MEHALIMEHT ALl Ckonje, BOM MJ1iyC
KOHCANTUHI OO0 n Boln HEABMXHUHW OOO Ckonje, 0TBOPEHUTE MHBECTULMOHU (DOHOO0BM CO KOMU
ynpasyea BOIN ®OH4 MEHALIMEHT AL Ckonje — BOI NMPEMWYM UHBECT, BOI KELL AEMNO3UT, B
100% BOHAO, Bol MPABE ITIOBAN v Bol OAMBUAEHOA kako v nogpyxHuumte Ha BN dOHO
MEHALIMEHT AL Ckonje 1) Bl NEH3VCKO OPYWTBO A CKOINJE koe ynpaByBa co BOI1 otBopeH
pobpoBoneH neHsuckn ¢oHa — Ckonje u 2) WVP Fund Management Sh.A., TupaHa, AnbaHuja koe
ynpasyea co ¢oHgosute WVP Top Invest 1 WVP Global npuapyxHuot eHtuteT Ha Bl ®OHA
MEHALIMEHT Al Ckonje — WVP Fund Management A.D., benrpaa, Cpbuja.



B®MN Afl Ckonje

EAUMHEYEH MOAWWEH M3BELWLUTAJ
31 pexemBpu 2022

5. CPEACTBATA HA APYWTBOTO YAJAWTO BPEAHOCT HE E OAPA3EHA BO BUNAHCOT HA
COCTOJEATA CNOPEA MEI'YHAPOQHWUTE CMETKOBOACTBEHW CTAHOAPAU

Ha 31 pexemepn 2022 rogwHa cute cpeacTea Ha [pylITeoTo ce npuaHaTu Bo BunancoT Ha cocTojbata
Ha [lpywrsoTo Bo cornackHoct co MefyHapoanute Cranpapau 3a ®uHawcucko Masectysawe kou ce
npumeHysaat o Penybnvka CesepHa MakeaoHuja.

6. W3rnNeauTE 3A WAHKUOT PA3BOJ HA APYLLUTBOTO M HEFOBWUOT AENOBEH NOT®AT

3a 2023 rogmHa nnavupaHo e 3ronemysare Ha obemoT Ha npogaxbarta v ocTBapyBalwe NOIUTUBEH
crHaHcKcku pesynTar.

7. AKTMBHOCTHTE BO C®EPATA HA UICTPAXYBAHETO U PA3BOJOT

[pywWwTBOoTO HEMa M3[ATOLUM 38 UCTPaXYBaEe M PA3B0j HA HOBH TEXHONOMMMK,
OpnoGepHo op:

Bnaxe MeTtpecku
WaepweH 4nex Ha OgGopoT Ha avpekTopw




neunor 2 - EAMHEYHA roaullHA CMETKA
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T Hal M A QORI HTYC
Diarrymar-s0a [MEneiiss H QA Nsnni8
ST CRATRIA L DA 8

Fonmsa ; 3032
EWRAHT HE E.'D-E."I"DF!
HMcnpamka
Heto 3a Epyroza | ma
;.hl::'lm 2 Onkc TEKOEHA TEKCOHZ | BpoasocTa Npasngma
raadHa o EH3 13 TeEO@HS Py
oM Ea
- - AKTWBA: 4 HETEKDEHA CPEOCTEA .
1 00+ DO 00+021 +031} 58,365 507,00 16. 736,585, 00
- - I MATEPAJANHA CPEQCTEA
» (01001 3+ 01 4= 01540 16+017+ 018010} SR K LN
10 - - Hanpsasiocrs [011+012) 5151852700 §.339.865,00
13 - - Mpagpessas ofijgarH 50.515 527 00 9.339.865,00
15 ;.-:.;:;_r TCTCH 04 M SN a6 HeaiEHTan H 504, 106,00 £31.134,00
- - I QONMOACHHHE MHaHCHD
21 CREFICTEA, (002 HIZ+124-+005 HOE+HII) 5365 585,00 B.3E5. 885 00
- - BNy Rl B0 MDY HA SEAALTES
23 VTR B JEEIHASH Ry 53565 589,00 6.255. 885,00
- - & TEKOBHA CFEOCTEA .
36 YT+ D52+05T) 54.084_159.00 55.795. 285, 00
£ - = L SANPICH (03E+ 030030+ 1 +04 2+043) 1330 54300 00,545 00
43 - - Jarensd Ha TRErTEr0A CTORH 1.230 54300 700545 00
- - L KPATEDPOMHHW NOGAFYRAHA
45 (DM T+ D B O+ OS5 ) I 1TEEIT 00 1.8 415,00
47 - - MoBapyEai 0O TyTyRA 24.637 575,00 1.117.695,00
- - Mo i 5 Qa0 SEHCH Ha
48 ey sarH B.0Z7 377,00
- = o PyRadiad O, OFONEETE N DCHOE Ha
49 SAHOLS, NWEIDHETH, LEDne, SLe0H H 23 150456500
COTIHATH S0 SEA KoH QIEEINE | NSt TSI
51 - = (CHCTa M EbaTe e Miodls e el S.000 00 140.720,00
- =W MNAPAYHSA CPEACTEA M NaPH4HKA
59 EKBMBAMEHTH [D60#061 ) 0673 489 00 33.336.373.00
&0 - - Magwrsii CPEOCTES 067348500 33.336.373,00
- = 'Wl. MMATEHA TROWILE 34 MOHWTE
&2 NMEFMCOM M NPECMETAHA NPFXO0M (ABF) L 3T
- - BE¥THA AKTHEBA: CPENCTES
&3 YO+ OG0 +OEZ) 113 570. 742 00 71.676. 504,00
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- - MACHEA ;| & TNMABHHHA M FEIEFEH

- (0EE+05T-068-DEGH 0T 0+071 HITS-076+077-072) | S2-031-30300 LGN
66 - - L DCHOBHA MMAEHHHA 4588 556,00 4528 955,00
71 - - Wil. PEIEPEM [072+073+074) 17.587 562,00 A17.791,00
72 - - EIOHCRA PR 917.791,00 A17.791,00
74 - - CCTAHATA pEstpan 16.670L1I71,00
75 - - VIl AKYREFTIMPRHA 06 HEKA 12.906.113,00
77 - - . [OGMEEA 20, [ENDEHATA MTIMHA 0.654.585,00 33.764.055,00
81 - - 5. DESPCHM [DBZ+085-+055) 5.73E. 539,00 19.459.586,00
- - L AONTOFCHHN FESEFEMPARA 34 .
a2 FHIHLIM 1 TPOLICLEA (083 +053) 152.286.00 158.82,00
- « PEIEDEATE R 5a MHEH 1M, OTNIDE il _
83 chersid olapcE moH EoaloTeHATE S 159.89%5,00
85 - - L [JOMNFOFCHHM OEEFCHM [oa 086 0o 093] | 30,287 554,00
an - - CHBEONEA NO S0 1 KTHEIRATH 0 ZET 54,00
95 e KPATHOPCHEHA DEEFCEN (an 008 a0 15.291 379,00 19.339,650,00
a7 « - DB CTPEAS DOBaGYIH 13,447 065,00 5,154 885,00
- - O BOCI0 33 Oas0iU M N PAS0H BCH Hal NUETE M
e i LR i TUETH 250,00
10 - - MBS NDH BpalioTEHATE 1855, 00
100 - - T OaHo-s OhEpcaH 1.010.52%,00
104 - - CHIBEOSS N0 330k i KHESTH 5. 544 T14,00 9.161.375,00
- - BEYTHD MACHEA | IMAEWHA, FEZEPEM
111 o CEEPCR (EEe 0 1+ 4 1090110) 112.570.742,00 71676, 504,00
EHNEHE HE YCNex
Wcnpamca
Oaraga Hemo 33 Epyro -
po Oraec T 2 3 mpegrocTa | Mpeteogua
ADN — TokooHa | 3a roOMHA
i roguEa | Tomomwa
rOgMH
L - -1 MPMNOOM O FAEOTERETO {205+ 20 3+206) 177.793.265,00 156.339. 45,00
2z - - Npssngeas oa npofasta 177.497.355,00 155.950. 604,00
I - - DCTEHITH EHEOH 255.930,00 044500
- II. PACKIHIH Ofl FAEOTEHETID
T o08e209+210+2 1142124213+ 21 BT+ 220+ 221+ 222) | 13- 3.B97.00 LSRN
208 - =~ TPHOLLRDILEA S CFDOErisA W OP%TH MaTEpMand B73.600.00 5T9.B97.00
211 - - WOIRETH OO EAREETER Ha EaTeDHiaNHA TROLWICLH 2.516.571,00 2.500. 278,00
212 - - OCTAHITH TR O FalOTRET 59, [4Z.BES, 00 90877 679,00
213 - - Tpowous 53 soalores (214-215=216+217) 40.374.995,00 2957176200
214 - - MNETH & ESCEHECTONH a MnaTa (e 23.405.757,00 1B.557 674,00
- S OSis00iH i NNETE o =]
215 Tpommp A HaRmaRCTIGH 1.691.072,00 1.738.873,00

MnaTa
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- - MR OCEH D4 5300 TRH TENb COU MDD . . .
I16 T — 10.055.061.00 7.858.021,00
nr - - OCT@HITH TR 33 epaboTes ine 5.2Z1.069.00 2.377.19%,00
- - PN IELAA D e AITE R TE W .
18 AT M TR = 5B&.BA1 00 ST2.3I7.00
23 - = OCTEHITH [P oA 0 PafbontielTo 455,00
- = |1l. hHHAHCHCER NPFEDOAE
T3 ouioonerae2a1+232-733) B.565. 548,00 5.457.106,00
- - PV OO NPFEOOF O DIR00H 0 NEplas . .
I APFETER [EI5+ERE2IT+ 238) B.57E. 721,00 5.012.313,00
I25 o = [ el AETRA 400 GCERC i bl GCH MG GERR | D LU B B.57&. 720 00 5.002.313,00
- - MprisDps N0 OCHOE G T2MaTH 0F paloTeive oo
30 R 71542 00 472].14E,00
« - [peiADIEa N0 CHoE G EYPOsH Pairee Of paloTiue
31 - o —_— 1517300 13645, 00
- = % SHHAHCHCKW FACKONA
B oacican. 0241+ 242-243) BOT. 452,00 156.697,00
- - PaCsngss N0 OCHOE Ha E2M3TH 0F paloTeie oo
39 - — 495, 752 00 1E5.824,00
- - Parsngss N0 OCHOE Ha TYPOSH Dauses 05 pabomeie .
240 ok o — 110724 00 HLETI.00
- - OQofsmia o, penoasoTe padorees |201=223=044)
246 [0 P06 +207+2 34 245} 42.455.754,00 37.100.105,00
e - - Oofespis npen olaHoq i {246+ 342 wnu 42.455,754.00 37.100.105,00
[246-24)
53 - - Dasene Wi Qo 1B, 763 00 1.136.045,00
- - HETO QOSMEKA 34 QEMDEHATA MW HA
55 [250 252 +253 754} A0.554.985 00 33,764,052, 00
- - Mpocirsiz SO0 Wl SRaBoTHA B DN i
57 il PafhOTa B NPECLSET KIMHOT NP, (B0 ANOOMYTEH 133 00 114,00
LR ]
Z58 - - EipDy 3 Woiiga Ha PaloTELE (D SOOI TN HIHDS) 12,00 12,00
i - - Ojoifastias 38 POSMHaTS 40,654,985 00 33.764.052,00
- - Birynia teondarda nofie i mossara 26+ 286)
IBE AN (ZE6-270] 40.654. 385 00 33.764.058,00
Op*aEHa &8 MOBHLH]a
Honpaoka
Oamaka 3 Horo 12 Epyro1a | ka MpeTEooHa
AGT Cnmc TOKDOHI TEEOEHA BRSOHOCTA -
roguHa roaMHa 33 TOKDOHA
rogHHa
- - CEEAHA BPESHEOCT Hal MPaness oHeETH
612 04, BHCOEDNpagta B OF KOPRITAT Ja 51518.927,00 9.339.865,00
B E IO (< e = A0 012 og BC)
« « ChOEHE MNE S (OO NS
ESNHTAN B VRN NO0E0yndias 0 (e
Mg, TRFOELH NOEOAHGS, JaHIET-5H,
632 BRI EN, Ol BOLLBATEANH i 4558955, 00
DR i iR TaO AT O S B A
[EMHCTRHDEHH B0 SEASATE [ e =A00N 085
m, EC)
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- Mpmeemgi O NposEsfia Ha Mmoo

B3 CTONIH B WCITHTE Ml QORI NEsap (< WM = 177 497.355,00 155,950, 604,00
ADN 202 og BY)
~ = HEmnaI T OT Ml Mo oy Had W

&55 NPHEDGA O, 0TS Ha DSapoes (< s = A00N 58.981,00
203 og BY)
« = (IRARIEIH O] MOESHELHA MR N [ A =

&63 ADN 203 on B 295 30,00 =946, 00
~ - KELENaTHINH MaTEDWanH (< W = A0

B71 208 0 E¥) L7.3500,00 177. 285,00
«« WOTERHan 18 SHCTRRE H OO0 Syl <

&74 sres = ACHT 208 o EY) BE.AE1,00 EA.602,00

&75 -~ Biaa = wrea = ADI 208 o B L0054, 00 2.20%,00
- - MOTROWEHE SNETTRNHE SHERTHE (< HNH =

EME AN 208 on By 451237 00 I38.010,00

BE2 -~ T A S = = AL 211 213.400,00 142.367,00
m, B
-~ HipehS i 10 Qe MEOCTORHA B0

&86 sejaTa (< e = AOM 211 an EY) L567.065,00 1.659.505,00
- - PRI 568 MgHLHEH oOMoD (< Wnd = &0

95 217 E¥) 13211.935,00 TE]. 598,00
- - [ 30 Crysie Ny,

=5 HOREEHa W NETH TR (< Wne = A&0N T30.335,00 47764500
217 ag BY)
- HESOMEOTH Hal TROMOLATE a

] spalioTeHnTe M NOGAREM | Wne = ADN 297 J.055.431,00 TE9.913,00
m, B

i) - - PROpEEHTALH (< Wnd = &0 212 o BY) EML338,00 o5(.953,00
~ - Mipeetl A 33 DCHNFTrFRaaE 1 PAOT < W =

L] AN 212 00 B B7.0HO,00 28.97E,00

711 - - HEgoRECT 3 2 KEpoe WOITind (< Wi = 156 009,00 148.037.00
ADN 212 on BY) B e
oo VATBEHE PR b L T B AR AT . .

714 CTIRHCG (< unW = AD 212 08 BY) 1280 248,00 1L.4731.908,00
~ = DETEEEITH TRCALUOUM i parbOTE T [ WIa .

717 = AOM 212 0o BY) 1212.801,00 1.025.253,00

TIl -~ FICNaTesn el gis-aH 27.000.000,00 33400000, 00
- = Mipooitsd Dpo) Ha SpaSoPEMS B OO0

TIz Ha CoCPopliaTa Ha KPaEoT Ha kW BOELOT 123,00 114,00

CTPYETYPa HA NPHXGAH NO O8jHOCTH
Mcnpamka
Oaraka 1a PR Eggmosa | MpoTiogea
AT Onic TOEDOHA TR EH npoaHcCTa
royHHA
rogMEHa rogMaHa 13 TOEOEHA
rogMEa
2487 - BEL22 - NEpanoTi Mal S0 TamHnLE B0 1B6.A462.133,00

COATYPVESE W DOAYIATENHA NOCPENHAH
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Myamynass, Nod WODANa, WaTeprjanHa i EnAai-ea DO Ia0 00T, H2E NOOaPHEATE B0 MOHUHATS CMETIE O TIRHA i BACTHHATH.

MOSaTOLATE G POSSALHITS CRETHS D B0 MOCTENG S GOCTE 0 asRE, S0 R S o0 OOrrs (onolpynaa'cninea e | o, CTpaHa
Ha LieHmparnssoT PordcTag.
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